arl d=ssibaERssA

Koena Agro-Fisheries & Food Trade Corporation

2015 SAS oH2JA|E HEZEAL
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Product : Traditional Korean sauces
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: China

Soy Sauce

[0 S 778, 9%, 15348 AA| A% JH| gl TAAE AFE
o2 FREY F= 7] HS CODE= r2103.10.00, 2103.90.90J &1

< &% HS CODE AH >

2103.10.0000 %
#=  2103.90.1010 9%
2103.90.1030 5%
2103.10.00 1+
il
2103.90.90 71 e}
=4 1 3= BAH (www.customs.go.kr), T #HAH (www.customs.go.cn)

1 2014 229 &AF 59

22 FF S = Y m7kso] S AHsh
=2 AR T e - 2014»ﬂ 9] 7(HS CODE 2103.10) 9 29 8t = 109,
g =t S =7k 25 71eH@%, 11532 23, HS CODE 2103.90)2 9] 715 26
Zaro] 79, 2014 F2d Aol BAHULH, ek Ad ] 2%, 4% ST
F ) Aﬂﬁl 91 1091, %
2 e a2 94 £3H)26 <H7ME A7 Y T >
Lol =29 (9] -2, %)
2014/
S =7} 2012 2013 2014 2013
7H
Al A 704,400,621 760,148,982 776,708,585  2.18
1 "= 69275311 73,460,803 76,355,450  3.94
% 2 TgA 26816299 29,016,541 31,599,569 8.90
3 9= 28965132 32,255,894 31,485,568 —2.39
10 2 14,197,001 @ 14,944,297 15,279,349 | 2,24
= A A 8686400 8794140411 9409346620 7.00
718k 1 ®ml= 708887606 727,319,815 779,769,211  7.21
@35 @=m 572080373 581562368 617,261,716 6.14
=3 3 AUtk 320,314,352 384,464,215 435,267,165 13.21
E®) (96 Z= | 72334065 77,191,731 80,622,983 |  4.45
=2] : Global Trade Atlas(www.gtis.com/gta)

D =24 74

ol HS CODE 2013.10, 2103.90% JA st

_4_



Soy Sauce : China

0 20149 =39 724 (HS CODE 2103.10) F¢lie 1 5274 e
Z AAE QT AF 71ep@#, 13% 23, HS CODE 2103.90)
= 78719 S E XA

— 2014 @=AF 3 e Ad oY) 32% 7HF e 136RE

2}
— A5 7|EY] A, FL o g RE 1,278% 2 E £dw
(F8] 71 19D o)== Ad b 20% =78k X9
< 29 BAF 4 Fo] >
(F9 - 29, %)
2014/
TE Z7} 2012 2013 2014 2013
S7HE
Z7 Qe elAlg g 2 A A 14.197.001 14,944,297 15.279.349  2.24
Q= Eap 1 A7bE= 3,469,947  4.518.603  4,780.450  5.79
g |2 o gk 2.393.803 2.826.288  3.193.542  12.99
g7 — 11 59 3 SE 1512.680  3.037.767  3.022.123  —0.51
A 71EF 14 = . -
4 == 2,507,398 2,904,019 2,541,956 —12.47
ok — 2 29) :
i i S 5 L= 811,708 1,023,207 1,356,402 32.56
e A A 70.868.469 75.320,154 78,714,358  4.51
1 L= 7.887.191 10,577,243 12,780,243 | 20.83
94, 2 B = 8,091,699  8.674.538 10,532,585  21.42
%f 3 o qt 11,109,044 12,474,299 10.189.635 - 18.31
-
g FEOWAl o544 441 7453184 9,256,974 24.20
5 n= 8.959.045 8477401  9.046,940  6.72
Zx] : Global Trade Atlas(www.gtis.com/gta)
< EZ Y 24 ZAF FY Fo] >
(&9 7 2y, %)
1400 1,278
1,200 —
1,057
1,000 —
788
800 —
600 | w7
400 | mEE axF
200 =T 10 135

o —

2012 2013

2014

_5_

: Global Trade Atlas(www.gtis.com/gta)



Soy Sauce : China

KEY INFO

20143 == A~ =AY

H AP 1365 6,821 9T

2 FH4

4E 16.

gk g

53%,

5.23%% 7|23}

AT A

10w oo

1de] =
=

1 dloJEEYEe] w=d, 201439 = ‘A2, =& (Sauces,
dressings & condiments)?)’ 2] AR 1369 6,821%F &
2 2011 o] FEsk S FAE UER

- 20119~2014d AR + AFAES 16.53%= HAHA
At JFES oF 5.23%= AAE

< FTF ‘A, TEHAR&EE AIF Fo| >
(F - HA 29, %)
CAGR
Overall (2011
2011 2012 2013 2014 Growth _
2014)
AATE 1,173 1,231 1,299 1,367  16.53% @ 5.23%
=] : Data Monitor (www.datamonitor.com)
(&9 @ HAw &2, %)
1400 1,367
1,350
1,299
1,300
1250 1.231
1,200
1,150
1,100
1,050

2011 2012 2013 2014

2) Data Moni

tord] A&

o 71

= 5

=3] : Data Monitor (www.datamonitor.com)

FARRE 7HE| AL



Soy Sauce : China

4. STATISTICS ANALYSIS — &2 A% A& 714943

“Zz=L A 761', S F Lee Kim Keejit 73A4]”

0 doleHEYE w2, 201449 ‘A% =& (Sauces,
dressings & condiments)’ Al&oA EF7]9ed #F7] (Lee

— dEO o A:=RE (Ajinomoto Co., Inc), == A=¢4
-
-

(Shantou Nanfang Jiale Foodstuff Co, Ltd), ®

O

McCormick & Company”} ZH2F ¢F 10%, 7%, T%ES *FAshH
BRI ]
<FF AR 719 A/E >
(F8 - %)
KEY INFO
=9 71494 2011 2012 2013 2014
20149 7)3, F27199] 1 7't 4714 32.34%  30.90% 29.50% @ 28.07%
28.07%% == A& AF U 2 Lee Kum Kee Co. Ltd. 17.55% 18.06%  18.57% 19.09%
7 2o Ho8o x| e 3 Ajinomoto Co., Inc. 8.97% 9.24% 9.51% 9.78%
lo. H o3 RS :
e A 79 I e 2 4 Shantou Nanfang Jiale 6.67% = 6.79%  6.91% | 7.03%
23 Lee Kum Keejit7} 14l MeCormick & C '
cCormic ompany,
SR 5 Incorporated 6.58% 6.67% 6.77% 6.86%
6 Nestle S.A. 3.96% 4.08% 4.20% 4.33%
Foshan Haitian Flavoring &
7 Food Co.. Ltd 3.37% 3.38% 3.39% 3.39%
Shanghai Maling Food
8 Sompany 1td 2.81% 2.84% 2.87% 2.89%
9 Shanghai Haodai Food Co., 242%  250% = 258%  2.67%
Guiyang Nanming Laoganma
10 Special Flavour Foodstuffs 1.00% 1.02% 1.03% 1.04%
Co., Ltd.
11~ Shanghai Dingfeng Food Co.. 899, 091%  093% = 0.94%
12 Q.P. Corporation 0.69% 0.70% 0.71% 0.72%
13 Mondelez International Inc. 0% 0.68% 0.68% 0.69%
14  Shanghai Meifeng Food Co., 0.63%  064%  0.65% = 0.66%
Shanghai Chuanxiang Flavoring
15 Food Co.. Tid 0.60% 0.61% 0.62% 0.63%
16 Shanghai Meilin Meida Food 0.57% 0.57% 0.58% 0.58%
Co., Ltd.
17 Um‘PreS‘dggﬁpEntermseS 054%  055%  0.56% = 0.57%
18 Shanghai TaLOt%a Foods Co., 052% = 052% @ 0.53% | 0.53%
19~ Shanghai Meibao Food Co., 046%  047%  0.48% = 0.49%
2o« Shanghai Rachanghang Food 046% = 047% = 047% = 0.47%

=2] : Data Monitor (www.datamonitor.com)

_7_



Soy Sauce : China

5. STATISTICS ANALYSIS — &2 A& A

KEY INFO

2012 3 AE AH|HS (9 %)
o] 7P & dEFLS AH] dHY| 2011 2012
s5dddl Side == 2w o} -14 15.71 15.73
15-24 16.55 16.56
25—34 17.93 17.93
35—44 21.53 21.56
45—-54 13.93 13.94
55+ 14.36 14.28
<4 : Data Monitor (www.datamonitor.com)
< 2012d $5 A¥AE LvjE >
(2] %)

15.73%

O}5-14

15-24
16.56% m25-34
W 35-44
W 45-54
W55+

=

=3] : Data Monitor (www.datamonitor.com)

_8_



Soy Sauce : China

6. STATISTICS ANALYSIS — =

“F3 A%, BRLNH] BA”

O dlolelZYEle] m=d, 20149 F= W &n =d4&YE 75
A wlEgolM HAvio] oF 58.6%° AFETER VMY w>

HlE= AAE

— frubAe] 32.7%%E 2915 AP He

8 (Specialist Retailers), &A4&7) 2+

- 1919 Szl AU WREol ASHeR Setis
KEY INFO
e el B W Ado] FUHAE Belm Yk Ao

20143 = U] &, =2
A&FE 75 Adu]EelA

< T3 &5, =4

&¥Fd A rEAQE AE >

Aol 5.8%=% 39, AFEA
1.4%, 1.1%S =+t

x4l Ho] 58.6%= 7t (2 %)
Z B HFS X5
2011 2012 2013 2014
e ) 59.09% 58.92% 58.75% 58.58%
FHuA 32.32% 32.47% 32.60% 32.73%
HoA 5.70% 5.74% 5.78% 5.82%
AFAA 1.57% 1.50% 1.45% 1.41%
FAx 0.95% 1.00% 1.05% 1.10%
#3}H7 0.35% 0.34% 0.34% 0.34%
3 4A &AW 0.02% 0.02% 0.02% 0.02%
=% : Data Monitor (www.datamonitor.com)
< 20149 S35 A reAEE FAaE >
(21 %)
=X A0
m O
mHo|X
mHE A0
mEAA

59.00%

o
24

: Data Monitor (www.datamonitor.com)






: China

Soy Sauce
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: China

Soy Sauce

2. MARKET TREND — &3 #&F A& o]+

o zolx| WA

)

3

[1 2014

KEY INFO

ojp
o

™

o)

7o

2014

]

2014

)0l B Frirel 1%
AE AN F7 0 B

ojn
0%

B!

Jo
=

[e)

al

RAFEA FF YA L WSS 2o)

Sk
]

t}
H

©
Q)

al

ba A AR e=s AFo] s ol

S

‘é‘l’:.IIL’

Ik
ﬁo
B/
B

—

0

WOH

D g vl (www.1688.com)

=4
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Soy Sauce : China

=9 GurdEQl 1 714
S5 e A
2 HY 169 A=
9] =2 7HAYE =L
[o) KR
2=

INTERVIEW

“F= 0 1% 21 B
9] o] A S URHE
3} AR RA ol
ol Qe F7 Jrt
@ A% ¥ 39S 4
o st Aol

BopA|aL Qli= FAllee

- YR= 4 EF 3]
(HE&HE ETD)
232 Ms. Wu

“Z4, olA it Ag o FHA”

A AxdAD s=HORR), AopHeot(mn, €22(5%) 59 A

O 5 FLED A AFA] B4k A $3 =Zvg 2t
G Uk FAE A Froks Fel ds) HEnh el
FHAES F2E WHAYIL Yh 3 AT

<F= T2 v 4 AEER >
A5 A g AT
A3 47 H A oA oF 5] Al stolEllzkezste. 3H
CREA BLE ) Com i R 3 ) (RETH)
€% 1 500ml &% : 500ml £ 480ml
7hA  4291¢k 7H# : 18.8091%F 7HA - 22919

OFZ= 73 A|(www.ajunews.com)

ol

e 2kl e s (www.jd.com)

_13_






: China

Soy Sauce
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SHOP #1. Wal—Mart
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Soy Sauce : China

SHOP #2. Lotus

o] m] ]
Tel : +86 21 5873 1228
Contact
point . e
Address : 1126 Yang Gao Nan Lu Pudong Xinqu, Shanghai Shi, China, 200127
= — il 20~30% S sk glom 50009 He| 1S BHEkal ol
5
— wpd gelel 5009 9]k Z7hA
- A AAE dRnER % Ho) 947199
44— 19979 69 A FF Ael Hxe AiEglon] T5 o 757 vhE Hf
Ae - ARG 2PPA nFL AFS AFS) Buista Qom WA aE A
alelA] Bl @ 3B AL AS
. Bl B PAE AAEE obA7 e gelth AR A
o nFg} 9FE AA st Fhsa gl
Sl Tl FBA Ms. Xi

_’Ié_



Soy Sauce : China

SHOP #3. Carrefour

o]t 3]
Contact | t€l 1 186 21 6867 9965
point  Address : 357 Pu Dian Lu Pudong Xinqu, Shanghai Shi, China, 200122
— w7 371 °F 7,000m'~8,300m’
. 2010 g} 1009 $19F, 2014'd 5,2959 $Ike 715%
- T vE QA 5 19
— 7 A9 23670 wWEs Eistn oL, 1 T Al Aelwt 297 A w9 5
— XA fFE7IH0E FAA stolHn AR S ZEa Qe v A 7Y
— 19959 HH Hx=2 dAsl=Hgor & udds HEE 201697k 6712 S/l
] AElE F7F 14T o
jf]j — 1991d 5¢€ AdlellA N &S AlFo R 20099 71F T Ul 4,93071 mIEE
HAska Al
— S B ol FFANE ARE FetAA rERE WAL e
- W @nE, AR, HolH 79 AvidE FAHCE 95t S
=) FHREFORE shAEst deAHA kAl AR AX = FUbska ik ©, Sl
= AL wl SAS EAHA] Yot nFA] vt vt
TERR

79 92A Miss Han

_’I7_



Soy Sauce : China

SHOP #4. Nonggongshang

o || =]
< o A ded A >
Contact Tel : +86 21 5839 2500
point | Address : No. 1685 South Yanggao Road, Pudong New District, Shanghai
IR S EE R
T - 129 vEQl FRe) uje] 118707 A
o — 1993 ARlE Foket v= AR AA Tl 1,80070 v E A
BN q w2000 sieroln AFSIA BANCIN WES AN oA 12910 5
Na e
2l AR F gl Eol A £ Holn
e ShAk 1A QA LR Hx} opx 1 k.
QMER Tv @32 Miss Tang

_’|8_



Soy Sauce : China

2. PRODUCT INFORMATION — = #A5F ARAE 712383

= Wal—Mart 74 @3(2015d 6¥ 204 7|F)

A E3 A5 =% 7+4
Red Pepper Paste
Wheat 10.80
June Red ) cd I )
ShinHo _ Powder, Bean,
Pepper = 500g (g9
Food Water, Pepper
Paste Powd Salt 0.021
owder, Sa o1eh)
Qingd Water, Bean, 14.50
ingdao
Amani Red Cg N Rice, Wheat, 2 <t
00
Pepper == Red Pepper 500g (g2
Treasures
Paste R Powder, Salt, 0.029
ompan
pany White Sugar 2Qleh)
SoyBean Paste
. 10.90
Korean Qingdao Water, Yellow oot
Huan Cook Soybean
& o 4 500g | (g%
Soybean Treasures Paste, Salt, 0.029
Paste Company White Sugar eJoh)
Sino—Japane
se Joint Water, Beans, 300
Madasao venture Wh.eats, Salt, olet (g
Soybean Hangzhou =y White Sugar, 220g 0.014
Paste xihu Shengu F(?c?d elat)
Brew Foods Additives
co,.LTD
5) 20159 6¥ 229 H= 19t = 177.79Y (3t=238 71& 69 209 & £A] §2)



Soy Sauce : China

Soy Sauce
Woiiiati Beans, Wheat, 8.80
ijiati
Caogu Soy cuta - White Sugar, 500 Qe
an ==
Sauce © Salt, volvariella ml (mlg
Food .
volvacea Juice, 0.018%shH
.
5.80
Water, Beans, 2ot
HongShao o .
JiaJia == Wheat, Salt, 500ml (mlg
Soy Sauce ..
Food Additives 0.012
$19h)
7.00
Water, Beans,
ChuFeng | ChuFeng Q)<
== Wheats, Salt, 410ml
Soy Sauce Food White S (mlg
ite Sugar
& 0.017912h)

_20_




Soy Sauce : China

Lotus 7}F2 &3 (201549 7€ 209 7]13%)

A E7 AZAF ART A= =% 7+3
Red Pepper Paste
Wh Powd 12.80
June Red ) eat Fowder, 2] 216)
ShinHo Bean, Water,
Pepper =t 500g (g
Food Pepper Powder,
Paste Salt 0.026
: 2jah)
. 17.90
. Water, Garlic,
Xiang du du . ) £t
Hodias _ Salt, White
Pepper =i 500¢g (g
Company Suger, Food
Paste Additi 0.036
itives eloh)
SoyBean Paste
Qingd Water, Beans, 6.90
ingdao
June b gh Wheat Powder, <] ot
achu
Soybean Food = Salt, White 300g (gF
00
Paste C Sugar, Food 0.023
ompan
pany Additives £<h
Qingd Water, Bean, 13.90
ingdao
Amani Red Cg ) Rice, Wheat, Red 2ot
00
Pepper =t Pepper Powder, 500g (gF
Treasures .
Paste R Salt, White 0.028
ompan
pany Sugar geh)

6) 2015 72 20€ 199 = 184.60¢¥

_2’]_



Soy Sauce : China
Soy Sauce
Shand 4.20
andon
) & _ Water, Salt, Qo
Wuguxian Luhua = 500ml
c Wheat (mlg
ompan
batty 0.0089]9h)
14'80 4£5§‘3;;Z;;Wz
) ) Luhua Qo
Ziranxian = Water, Salt 500ml
Company (ml%
0.0391<hH
Wat 7.20
r,
Chufeng are Qo
Danbyan — Wheat, Salt,
Food = 410ml (ml%g
Soy Sauce Yellow
Company B 0.018
eans ob)
Heshan City Water, 9.90
D D B , 2] ot
ong gu ong'gu 2o eans =00ml <
Soy Sauce | Flavouring & Wheat, (mlg
Food Co,.ltd Food 0.029]ehH)
Additives

_22_



Soy Sauce : China

Carrefour 7F2 &3}(20159 7€ 20¥ 7]%)

A E7 A Z A} Az A= =% 7+3
Red Pepper Paste
XHZ ingd Powd Red 12.00
Qingdao owder, Re o101
Hangguo GreenFood | == pepper powder, | 500g (o
Laojiaojiang Company Wheat 0.0Zi—‘;?})
Wheat Powd 13.90
June Red ) cat rowder, 2] ek
ShinHo _ Bean, Water,
Pepper Gl 500g (g%
Food Pepper Powder,
Paste Salt 0.028
) sleb)
SoyBean Paste
. Water, Beans,
Qingdao 10.90
June Wheat Powder,
Dachu _ . 9]t (g2
Soybean =T Salt, White 800g
Past Food S Food 0.013
aste ugar, Foo
Compan £]?h)
pany Additives 7
10.60
Shandong Water, Yeollw ojat
Xinhe Bean Xinhe _ Bean, Wheat
=7 ) 500g (g3
Sauce Food Powder, White
c S 0.021
ompany ugar o1ah)

7) 20159 794 204 1%t = 184.60¥

- 23




Soy Sauce : China
Soy Sauce
Water, Salt, 13.90
Yellow £ <t
) ) Luhua
Ziranxian = Beans, Food 500ml (ml
Company ..
Additives, 0.028
Wheat, Qo)
16.20
Shandong Wheat, Salt, 2ot
WIJI Soy - )
S Luhua =z White Sugar, 760ml (mlg
auce
Company Yellow Beans 0.021
ge)
Kik 16.30
ikkoman
Kikkoman Beans, 2ot
Fresh
manufactu == Wheat, Salt, 500ml (mlg
Brewed .
S S res White Sugar 0.033
oy Sauce
Y Company feh)
13.20
) Wei jia Beans, 2] ot
Dankouxian ] .
tian =z Wheat, White | 500ml (mlg
Soy Sauce
Company Sugar 0.026
g1eh

_24_




Soy Sauce : China

Nonggongshang 7}2 d3(2015d 7€ 20¥ 7]1&)

A&7 A ZA} A Z= A= T 7+4
Red Pepper Paste
Tae Y Shanghai C S 13.90
ae Yang anghai orn Sugar, o1ar®)
Cho Red HanLin _ Wheat Powder,
8 e 200g | (¢%
pepper Trade Water, Food 0.07
paste Company Additives elah)
. 31.90
Tae Yang Shanghai Corn Sugar, elat
Cho Red HanLin _ Wheat Powder, s
Bl = 500g | (g%
pepper Trade Water, Food
t C Additi 0-064
paste ompany itives elam)
SoyBean Paste
Qingd Water, Bean, 17.90
ingdao
Amani Red & Rice, Wheat, 29 <t
Cook — 500¢g
Pepper =t Red Pepper (g
Treasures
Paste R Powder, Salt, 0.036
ompan
bany White Sugar £leh)
Shanehai 10.90
anghai
Hanjin g Beans, Salt 2ot
HanLing _
Soybean = Water, Food 200g (g%
Trade ..
Paste C Additives 0.054
ompany olat)
Soy Sauce
10.90
Water, Beans, oJar
Haitian Haitian — White Sugar,
= 900ml (mlg
Soy Sauce Company Food
Addit; 0.012
itives olah)
12.90
Tou Dao &)<t
) Amoy - Water, Wheat,
Xian Soy == 500ml (mlg
Company Wheat Powder
Sauce 0.026
21qh

8) 20159 794 204 1%t = 184.60¥

_25_



Soy Sauce : China

3. PRODUCT INFORMATION — = #A&F & @934} QA8 H

¥ Wal—Mart &9 9233} <185

O &5 AF @] Fo]7} ojwjgt=]

— AP WRelM= liuyuexiang, xiang dudu® nFFI "@FAEC] AL AAETE AR
liuyuexiang®] ¥ © wjEo] £ Holth o} 7A] T A AAAIA AFol JAA =7} Fof dwt
EoAe 4 15849 24 1] ofHrh

— 2+ A|FEE chufang, yuejiatian, lijinyi, haitian S5°] 944
liuyuexiang> AW om|x|7} Zall F=An|abEo] dgst

9qkolry,

¥ Lotus &) 23A JHH

O &7 AF B/ Fo]7} oy g

rr o

— 1533 #JAFZ A9 liuyuexiang? wiEo] 7ME H1 EFIHE ZobadE B8YES b Assict
w2 W liuyuexiang®] A-HF&2 70%, Xiaohaozix 30%°]t}.
AL Wl S-S EAYHA Yo} 1FH

- A7 T Aol T= Wl P Wol ARgE AL 3lal AdsiA
e}

% Nonggongshang #v] @33 AEHH

O & AF # Fo]7} oju x|
— A7 5 o] vjFo] 7MY £& Holil Haitian® AlFo] T3R1ElAl A E7E =& AFstolth
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Soy Sauce : China
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: China

Soy Sauce
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: China

Soy Sauce
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China

Instant Organic coffee :
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China

Instant Organic coffee :
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Instant Organic coffee : China
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Instant Organic coffee : China
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Instant Organic coffee : China
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Instant Organic coffee : China
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Instant Organic coffee : China
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Instant Organic coffee : China
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Instant Organic coffee : China
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China

Instant Organic coffee :
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: China

Soy Sauce
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Soy Sauce : China

1. TAX & DUTY INFORMATION -
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: China

Soy Sauce
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: China

Soy Sauce
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Soy Sauce : China
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Soy Sauce : China

2. LABELING & FOOD ADDITIVE INFORMATION — &= A5 AZH7E AR

KEY INFO

= ol += Sorbic Acid®]
AEH7FE Aol 1.0g/ke
ojAITE Tl M= Fralgh
sl A2 B5F5] o] 0.5g/kg
ol AZE Al T Ul f-59]
=7k

=] =roll A AASE GB2760

P T P

m Sorbic Acid 0.5g/kg ©|3}

A4 AXEFANEGETA(GFLEEUNTY AEANE 9 fEEd %
A Z=H)
— oA += Sorbic Acid®] 2E37HE AlskaFo] 1.0g/kgel AT =
o= Falst gelad =z FREo 0.5g/ke oY HE Al o= Ul
5ol =414
— T AEFHVE AR VAEA ke AEHIIES A
T4E 7502 ALy, AFTELA AEH7E oS XA
W A TFs
— EFARERY wEw, 2007~2010d oA =3 £ Al F
A%k AbEl= & 737olH, 8t fal QA e 29710 % 40%E
A48 §5 FEER, FE5 5 SAEH0] 79 AE AL
A sk QS
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