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Forecast Market Value CAGR (2005 - 2009)
[ Condiment Sauces M Dips [ Dressings [ Dry Cooking Sauces M Pickled products
[ Seazonings WM Table Sauces [ YWet Cooking Sauces

Bubble Size = Market Value [2003] US Dallars (m)

g

0= AJEoAQ] a4 FIE| T2 ANEY

PO HZEES 71%)



USA Dressings Market Value, 1999 - 2009, US Dollars {m)
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HE 1 0= AFOMe A FiE| DY MEent O ML (MR TIE)
(2 kg million)
Seqment1999 1999 | 2001 2003 | 2005 | 2007 | 2009 g'm”ff:,' CAGR
Condiment Sauces 64.0 5.3 665 63.5 74 756 18.1% 1.7%
Dips 851.5 873.8 04.7 K75 %63 995.0 169% 1.6%
Cream/cream-style 505.6 5188 537.1 556.7 5740 590.8 16.9% 1.6%
Oi-based 68.1 69.9 723 749 773 795 169% 1.6%
Tomato-based 27719 285.1 2952 3059 3155 3247 169% 1.6%
Dressings 1502.9 1,547.2 15973 1,659.9 1,7142 1,765.3 175% 1.6%
Cream/cream-style 355.3 376.2 3998 4265 4495 4726 330% 2.9%
Mayonnaise 2675 2706 2733 2809 2893 294.4 10.0% 1.0%
Other 386.8 400.1 4142 4292 421 4548 176% 1.6%
Other spoonable 155.2 153.0 1511 150.2 1494 149.2 -39% -0.4%
Tomato-based 120.8 121.9 1239 126.7 1284 129.9 75% 0.7%
Vinaigrette 217.1 225.3 2350 246.4 2555 2644 21.7% 2.0%
Table Sauces 7826 780.5 7907 803.6 8132 709.3 -94% -1.0%
Barbecue sauce 120.6 119.7 174 17.0 116.1 %3 | -202% 2.2%
Hot sauces 15.5 15.9 163 16.7 174 14.6 -58% -0.6%
Ketchup 310.0 3105 309.1 3124 3143 269.1 | -132% -1.4%
Mustard 746 748 746 75.5 760 627 | -159% -1.7%
Other 470 50.2 53.1 6.8 60.1 61.7 31.2% 2.8%
Steak sauce 89.7 0.5 907 R.2 %2 783 | -127% -1.4%
Tomato-based 456 438 516 55.0 580 489 71% 0.7%
Traditional 79.6 79.0 780 782 781 778 -2.3% ~0.2%
Wet Cooking Sauces 1058.0 1,139.2 12295 1,303.1 1,3885 1466.5 3B6% 3.3%
Liquid stocks 161.0 174.1 1885 200.4 2140 2225 38.2% 3.3%
Mexican 1835 162.0 1716 1789 1874 191.4 24.7% 2.2%
Oriental 56.4 59.3 62.7 65.2 682 69.5 232% 2.1%
Pasta sauces 6438 699.9 762.1 814.5 8739 9377 457% 38%
Traditional 434 40 445 41 450 454 46% 0.5%
Total 42591 44150 | 45886 | 47726 | 49540 | 50117 17.7% 1.6%
H2 FQ gAY 242 oA A FR7 SE (00)
(2+$): kg million)
GO Retail Value H|D
(%) *Company Share
1 QP 18 Pasta Sauce 17.9%(3)
2 Kagome 65 Pasta Sauce 25.6%(1)
Kikkoman 57 -
Herb & Spice 34.4%(1)
4 House Foods 46 Pasta Sat?oe 7.3%(4)
5 Ajinomoto 40 Pasta Sauce 6.6%(5)




Japan Sauces, dressings & condiments Comparison
Bubble Size = Market Walue [20059] US Dallars (m)

Historical Market Value CAGR (1999 - 2004)

S = | | | | | | | | | | | | |
0 1 2 3 4 5 g
Forecast Market Walue CAGR (2005 - 2005)
[ Condiment Sauces WM Dips [ ODressings T Dry Cooking Sauces M Pickled products
™ Seasonings M Table Sauces [ Wet Cooking Sauces
Bubble Size = Market “alue [2005] LIS Dallars (m)

J2l 3 AR AFoIMel A4 Tl N2 g¥ED O MY @SS J|F)

E 3 AAJEHDEM A= AIF MY

(&) kg million)

Seqment999 199 | 2001 2003 2005 2007 2009 g::v'l“f:,' CAGR
Condiment Sauces 1,005.1 1,0045 994.4 993.1 995.1 998.7 0.6% -01%
Dips 0.0 00 0.0 0.0 00 0.0 -100% -100%
Dressings 238 | 367 | 3165 | 41 | 3349 | 383 | 186% 1.7%

Mayonnaise 2702 | o7 | 227 | 307 | 3117 | 352 | 204% 1.9%

Reqular 66.0 706 747 7738 818 86 | 312% | 28%
Low fat o042 | 221 | 2180 | 229 | 299 | 286 | 169% 1.6%

Other 235 239 238 234 232 281 | 19 | 0%
Table Sauces 90.9 918 921 R.6 939 9.0 5.6% 0.6%

Ketchup 29.4 292 292 29.4 294 296 | 05% 0.1%

Tomato-based 61.5 626 62.9 63.2 644 66.5 8.1% 0.8%
Wet Cooking Sauces 58 6.2 6.6 6.8 7.1 74 25.9% 2.3%

Liquid stocks 58 6.2 6.6 6.8 7.1 74 25.9% 2.3%

Total 139%5.7 1,409.2 1,409.6 1,416.6 14039 1,405.5 39% 0.4%
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