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2 Ml FQ=0 HHMAE 019t Mg
9l %

2004 2005 2006 2007

A Al AP 4.1(5.3) 3.6(4.8) 3.9(5.1) 3.2(4.9)

A= (3.3) 2.5) (3.1) Q.7
o 2 4.2 35 3.4(3.1) 2.4(2.7)
q = 2.3 2.7 2.72.7) 2.2(2.1)
o = 3.1 1.8 2.6(2.7) 2.72.7)
S22 1.8 1.4 2.52.4) 2.3(2.0)
= g 1.1 1.1 2.3(2.0) 2.2(1.3)
= g A 2.0 12 2.42.4) 1.92.3)

N = = (7.6) (7.2) (7.3) (7.2)
of A] o}3 7.4(8.8) 6.9(8.6) 7.2(8.7) 6.6(8.6)
z = 10.1 9.9 10.6(10.0) 9.0(10.0)
% 9 n 59 4.3 4.7(4.8) 4.3(4.2)
z = 6.3 6.2 5.3(5.8) 5.3(5.4)
o} 2|7} 5.0 5.1 5.6(5.4) 5.5(5.9)
%599 6.6 5.5 5.3(5.3) 4.9(5.0)
# A] o} 7.2 6.4 6.4(6.5) 5.2(6.5)

F: 1L ()oY FH = IMFAEE PPPHFA ] 343
2. ofAJo} A el thEk EFol A Global Insightt JEWHS A 98k 5k, IMF&= &+,
A&, divh, TF, AVIEEE A=l 23hE
A+ Global Insight, World Overview, 1Q 2007
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75 HAASER oo Safar
70
65
60
55
50
45
40
35
30
25

20

15

2002 2003 2004 2005 2006 2007
[e] k=] S

el del/m

2007
2005 2006

1< 29 3¢

WTI 59.42 62.00 5421 59.18 60.60
(FAtA SEF) (27.3) 4.3) (A17.2) (A4.0) (A3.6)
Brent 56.81 62.55 53.62 57.45 62.28
(534 (30.1) (10.1) (A14.9) (A4.1) (A0.5)
Dubai 53.27 58.66 51.75 55.89 58.92
(F54D (35.7) (10.1) (A11.5) (A3.1) (1.8)
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4. A 22 HY "

d tH] 1.6% A3 199
8430wk Eo] © zlo= 1%}%1 Fa REQ 4w, By F AR
AYAbeFo] 7FAEk ﬁgi A= 7] Y.

O 2006079 EFFFF AW 7| I 39 9,5000F b At
239 7,9499F EO &, Zilﬁil’/} oF

il | ]-
o= AT 45678 £ ATt Sl

O 2006/079%= AMA & AHHE AHET 1.3% 5713 209 56137 &
o7 A FHAAE 7SS Aor HAE. 0|4 200506\ =H The
26009 £ A Hold £E9.

)

O AIAl F& AAFH =T 710> AdET 20% Fad 29 48261 F0]
g Jlor A adwfo] YAFAA AR e HF2 125%7F 2 A
oz AFH.

=29 M 78 S8 2 1Y

2 ou S 2005/06 2006/07 (A1) HE5&(%)

(Ca)) 2007.3 20074 [ Adchu]| ALy
A =F| 2,04447 | 201711 | 1,97476 | 198439 | Al6 0.5
T3 =F| 240275 | 242516 | 237047 | 237949 | A19 0.4
2w = 1,99470 | 2,030.07 | 2,051.53 | 2,056.13 13 02
09 = 24112 | 253.38 248.02 24826 | 220 0.1
Zlat e | 408.14 | 395.09 318.94 32335 | A182 1.4
7] a8 20.5 19.5 15.5 15.7

A} &: USDA, World Agricultural Supply and Demand Estimates, WASDE-445, April 10, 2007.

3) 0] Xt2= etEsZdMTY SHO0IX| “MASHHE"S ‘MA S22 s (54Y
AMATFHE JdEe A7 E(mhsung@kreire k)0 LHstR 2

= MA2atiol o 2HSH= Pinksheet, Mar 2007, LfE1} 0| —‘?—‘j(USDA)O1 S|
e 24HESH= "Rice Outlook, April, 20070 A 2|5,



O 200405 AN AA| B Adbo] sH|Ee 2O} 2005064
HE o AE S 200607 Bl E B su|eko] AAES 7,747 E
HE 238 Aoz A,

O I&E AH|Eo] F7HE AR HAYE o] 200607AE 7 UA LS A
B} 182% Ash 39 2,3357F Eo 2 A, oo utel 7|EA IS e
2005/06 A% 19.5% A 15.7%= 3.8% ZQE ZtAdH Zlox AHulE,



[ 3N 3N X 550 59 ﬁ
NIl 220l £3%0 13
el vk E %
A A | FER | 2R | Bg¥ | ARY | Aud
1975/76 123,682 143,575 121,682 15,228 21,893 18.0
1976/77 | 134221 | 156,114 | 128,119 | 15,344 27,995 21.9
1977/78 131,952 159,946 132,149 16,054 27,798 21.0
1978/79 144,550 172,348 139,046 17,674 33,302 24.0
1979/80 140,994 174,296 141,523 19,410 32,773 23.2
1980/81 142,934 175,707 144,922 21,199 30,785 21.2
1981/82 | 149,058 | 179,844 | 146,431 | 21,412 33,413 228
1982/83 154,126 187,539 148,415 20,034 39,124 26.4
1983/84 | 150,914 | 190,038 | 155,043 | 21,178 34,996 226
1984/85 167,066 | 202,062 159,189 21,815 42,873 26.9
1985/86 | 168,284 | 211,157 | 159,257 | 17,912 51,900 32.6
1986/87 170,389 222,289 164,934 19,140 57,356 34.8
1987/38 164,201 221,556 168,651 21,801 52,906 314
1988/89 159,008 211,913 166,754 22,709 45,159 27.1
1989/90 170,815 215,974 171,819 22,658 44,155 25.7
1990/91 181,009 225,164 175,502 21,722 49,663 28.3
1991/92 | 172,385 | 222,048 | 173,174 | 22,671 48,874 28.2
1992/93 | 179,640 | 228,514 | 176,166 | 22,649 52,348 29.7
1993/94 171,972 224,320 175,768 21,374 48,552 27.6
1994/95 | 176,110 | 224,662 | 176,845 | 21,638 47,817 27.0
1995/96 171,225 219,042 175,315 21,714 43,727 24.9
1996/97 | 187,254 | 230981 | 182,311 | 21,951 48,670 26.7
1997/98 187,817 236,487 182,396 21,724 54,092 29.7
1998/99 187,555 241,647 183,590 22,072 58,057 31.6
1999/00 187,217 245,274 186,542 24,419 58,732 315
2000/01 184,276 | 243,008 186,326 23,355 56,682 304
2001/02 187,411 244,094 190,226 23,951 53,868 28.3
2002/03 182,085 235,953 191,293 24,136 44,660 233
2003/04 186,219 230,879 194,990 24,043 35,890 18.4
2004/05 | 204,447 | 240,275 | 199,470 | 24,112 40,814 20.5
2005/06(E) | 201,711 | 242,516 | 203,007 | 25338 39,509 19.5
2006/07(P) | 198,439 237,949 | 205,613 24,826 32,335 15.7

T D E(F7A), P(AEA)
) sHEg=dde A4, )and=aF- AL F

A& 1 USDA, Foreign Agricultural Service(http://www.fas.usda.gov/psd)
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4.1,

O

1 Mb

=

2006/07 5= A|A 2 AARFS 2005/061 0 ETt 0.5% HA%E 49 1,5059 =
FFog AYEABHZ AR gAEFo] FolE AoR AdnL
ul=y} AdE o]Qofx: HE QE:y|A|ote] MANF FrATE o|&E Q7]

gl

A F e 7]%?‘3;} ﬁzi %j 3d. o= l%éﬂ 494 1,368‘?} E
weh oF 327k & v u

2006/07H = A|A AA A o=k FAdiv] 3.8% =713 29307 =
Szol @ Aoz AWE. W wEW] Sl ddde 2z
192%, 62% Z718 Ao® AYHAW o] fEEe Add
117% Zol5 Aom AWE. Aiwold welgo] AXs H%

71%7F 2 Ao =2 AtH.

AEDNE) 38 s8¢ ¥ MY
el wiE
= = RS 2(0254?)6 2006/07( ) HEE(%)
TS 2007.3 2007.4 | ]| A Ln
A A wF | 400.67 417.00 414.95 41505 | 205 0.0
T F F | 486.06 495.15 496.79 496.52 0.3 A0.1
2 H] | 407.92 413.68 417.73 417.60 0.9 0.0
@ o 28.24 28.32 29.14 29.39 3.8 0.9
7] 2 o ek 78.15 81.47 79.07 7891 | A3.1 A0.2
71 ek A 18 19.2 19.7 18.9 189
A}&: USDA, World Agricultural Supply and Demand Estimates, WASDE-445, April 10, 2007.



1. 28 3N 2 55N 5
FRAW () 2358 D Y 15
EEBER
S TS 2005/06 2006/07 () H-5&(%)

(F8) | 20073 | 20074 |Adciy] ALy
zaer 486.06 | 495.15 | 49679 | 49652 03 | 201
7] 24 12k 85.39 78.15 81.84 81.47 42 | 205
PP 400.67 | 417.00 | 41495 | 41505 | 205 0.0
EE 7.46 7.11 6.20 620 | A128 0.0
e = 17.36 18.20 18.25 18.25 0.3 0.0
o e 272 22.77 22.77 22.77 0.0 0.0
ol = Y| Al o} 34.83 34.96 33.30 3330 | 247 0.0
zz 12536 | 12641 | 12800 | 128.00 1.3 0.0
SE 7.94 8.26 7.94 779 | A57 | A19
2ol ek 2631 26.51 27.36 27.55 3.9 0.7
ol =y Al o} 0.50 0.55 1.80 180 | 2273 0.0
z3 0.61 0.65 0.80 0.80 23.1 0.0
R 0.78 0.70 0.65 065 | A7.1 0.0
v ek 407.92 | 41368 | 41773 | 417.60 0.9 0.0
e 3.94 3.81 3.92 3.92 29 0.0
= 9.48 9.50 9.46 946 | 204 0.0
ERAE 18.00 18.25 18.50 18.50 14 0.0
ol =y Al o} 35.85 35.80 35.85 35.85 0.1 0.0
z3 13030 | 12800 | 127.80 | 127.80 | A02 0.0
R 8.30 8.25 8.20 8.25 0.0 0.6
2 zef 28.24 28.32 29.14 29.39 3.8 0.9
sE 3.50 3.69 3.26 326 | A117 0.0
e = 7.27 7.38 8.70 8.80 19.2 1.1
ERAE 5.17 471 4.90 5.00 6.2 2.0
792 1.2 78.15 81.47 79.07 7891 | 231 | 202
e 121 1.37 0.99 102 | ~255 3.0
= 231 3.69 3.88 3.78 24 | 126
W e 4.16 433 4.01 390 | £99 | A27
ol =y Al o} 3.45 3.16 2.41 241 | A237 0.0
zz 38.93 36.78 36.58 3658 | 205 0.0
o x 1.92 2.43 2.62 241 | £~08 | 280

Z}&.: USDA, World Agricultural Supply and Demand Estimates, WASDE-445, April 10, 2007.
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16 O AlA A e Adde] 3.1% Fad 78019 £ AEsh 2 A
o=z HAE. 2006079%E 7| ILES 189%E HAEES] 19.7%HTh
oF 0.8% EQE Zol5 Aoz MYH. E3|, ul=o] e 127 =
o2 s Hot 255%4 E0lE AW, HIEGT AdmyAjote] A
T 22F 9.9%, 237% A AT Ao A uh, gFe] A
24% sold g4

I MSSAIAUAMO = & JIA =S8
el ge/E

- 2005/06 2006/07

X 21 |2004/05 | 2005/06 | 2006/07 od (109 |11 |12 | 19 | 24 | 39
=3z 405 484 538 518 | 529 | 529 | 551 | 551 | 551 | 551
Yz 278 301 317 318 | 307 | 302 | 311 | 320 | 323 | 327
F: 1. =EF A& US. Medium California 155, &38%F 22 g4 100% Grade B.

2. FAA .

Z}&: USDA, Rice Outlook, RCS-07d April 11, 2007.

MOAIATE 2 DA
&9 2] /cwt

o 2004/05 2005/06 2006/07

= 292 | 99z | 292 | 9gE | 293 | 9gs
8 ¥ 5.40 5.47 5.17 5.19 6.78 6.80
9 & 5.46 5.54 5.24 5.26 6.80 6.82
10 & 5.35 5.50 5.36 5.38 6.85 6.87
11 ¢ 5.61 5.69 5.65 5.67 6.90 6.92
12 & 5.82 5.90 5.80 5.82 6.95 6.97
19 5.76 5.84 6.12 6.15 7.20 7.22
2 & 5.79 5.83 6.62 6.63 7.75 791
38 5.67 5.71 6.66 6.67 7.97 8.14
4 & 5.69 5.73 6.66 6.67 7.97 8.14
54 5.70 5.74 6.70 6.71

6 ¥ 5.52 5.56 6.76 6.77
7 5.20 5.24 6.87 6.88
B 1 5.59 5.65 6.13 6.15 7.24 7.31

) AAANG F Ge7HE Gt
2) 1 cwt = 100 pounds = 2.22 bushels = .0453 metric ton
Z}&: USDA, Rice Outlook, RCS-07d April 11, 2007.
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O FHFT & IAVM2 1/427] S0 Aol mhet 20060074 o447
=3 37 R o,
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