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ABSTRACT

Using an equilibrium displacement model, this paper simulates the effects of
tariff reductions for imported cheese. The simulation results based on the esti-
mated supply elasticity indicate that when a 100% tariff reduction is im-
plemented, imports would increase by 57%, demand would increase by
23.1%, and domestic supply would decrease by 39.9%. When there is a 50%
tariff reduction, imports would increase by 28.5%, demand would increase
by 11.6%, and domestic supply would decrease by 19.9%. The changes in
price incurred by 100% and 50% reductions would be -26.5% and -13.2%.
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A, BEF, ZAET, HE 59 22 FAFS AHYSe gEo] 1 AHZL vk
o= Zrletdsith Adste 259 SUHE 7ML E Al AFAHIE Y Hilks
7HA7] W ol FAE ARE FAHAAE AFaN ] WHEE o9A & v
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A|z9] o] H 3 28] STk 7P 9 9] A BlFo] FolAAL 94 FollAE 2}
s WEEFE AFY AHISIPE Fa Q] AR AHHIL UthETFE 9,

2005). o]A ¥ A= Fart gdigdd wet A 2] A2 FAF Tl 1 FL
E7F FobAaL lom A= Ao thEF BAle EokA AL Utk A2 o B S
AtgS B <9 >4 Be AXE 19959 47N o) -7A & Al g
e WAl AR st oH, FUMNE o] & FdFo]l FA solual ASS
g g AT FEEY "HedHE, S B 1993971 Y EFe] 200 ot Z2
TEFOH, 1994 d0]= 3,124 =08 Ao] 1995F0l+= 11,074=0.2 FAA ot

= 12] <F 65%9l ©] Ak

A
A2 AN A4 4 A= ohle) Fe1g] 7 B dEe 390
oh @A A= sEle] FAFAE B ) FORE AzLHE A% $7T A0
2 o, DDA 843 A2 @0l FTA 84 59 23 e 92540 ga
WAL 27 HAT Aol A3H7] dEe] A= FAFE BSY F4E Ao B
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I DDAR S E T = dYBAEY 50%2 #AHE A8l Aol F8A] Hh (Lee, Sumner and
Ahn, 2006). 37 FTAEA o= 49 ®7 } ZFIFHoE BAE Zéhﬂ St AL o7
sta 7] Wil Aol EFAE T A AAE B wgAF X2 BAEL 0%E AZE 75
Jo] =t
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o v A, BAF 7HA, 710l diE 7, 3398 71 § Be olfrEel §
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