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9] <A AAAES 3ESI9TE 1997/98 ofxet lEe] B3l
719} A 7HEe R It ShhE AL e wERse] AKES A
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o] ek 204 FEEe BES Hol|w siglont 20029 olg)
= %34, SARS, 71%011 w8l FE ARt e ox
A SNE T 4.8%2) =& AFES 71%6}04 A em A B

1) AR%A

199413 A|%g¥ Fiscal Reponsibility Act= FFAHE HH7} F38lok ¢
A Hel thell BBAlskaL ok & Wkl wER, s AYe S
AE A% prudent) EC 2 Fola fXjslor s, o]5 BAIS] sl
A BEAPS Edslor dilaL qgelal itk BEgk HF AR Tk
el gk 71l E FAS] sla opdHeR oS rhse A 2

o
& HREE 19800 FEHE ARV A AR APgL7Ier 2 A
£ HEels] 7] 9Ig wE o= ofsfum, wvt S =l &
Ao A8 JoR i ek A =1 A1 1980~841d
ol &% A A< GDP tiM] Bt 4.2%0] o|2gled, & wicle] &
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olli= GDP thH] 3.6%2] A SALE 71531990k o tids ksl 74
A8 R4 71999 Rgsht oAl JgEEA FEslE BES B
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) FFEU=E OECD S} 5 7K 2 4% A st %)
Aoz e, FEHE RAZ Zo/] 98] AY FAS o]83 1990
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e Od:‘(New Zealand Superannuation)o|U w5, o|& 2 ARSITEHA}
B9 olal HE Ex} Tz glo] xE.o7 o]&yq gk
| 2 I, SEME e K1%(2002~2006) |
2001/02 | 2002/03 | 2003/04 | 2004/05 | 2005/06
E /R 36,215 39,785 42,532 46,624 51,973
20 B} AR 13,764 17,242 17,855 20,441 24,608
Eaud 49,979 57,027 60,387 67,065 76,581
ANB|HE XE 13,485 13,907 14,252 14,682 15,598
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e 6,473 7,016 7,585 7,930 9,914
xE e MHIA 1,540 1,780 1,741 2217 2,169
W= 5,838 6,442 7,000 7,911 8,350
TipEHIR 2,118 2,360 2,252 2,274 2,356
wels & 75 118 7 35 295
ESV= 47,653 55,204 53,057 60,910 65,084
TR 2,391 1,966 7,424 6,247 11,473
GDP CHH| EXF=(%) 1.9 L5 53 42 73
Ag: FRUE AFE(New Zealand Treasury).
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AEF s H3EA Uleld FAIs] ¢l 2428 7155 2I(0CR:
Official Cash Rate)S T8 FHoz o|8slal glom, vf 65wt} 7153
2ol Uizt HES AAleka 9tk 20073 693 79 A% 0.25%2] oA
ek o dxl wAWE vleEele 8.25%% 71E3led, OECD =7}

< 7P =2 ol fAlskae slvk

I 32 1. SAE 71222 HE %0((1999, 4~2007. 11) |

() %)
8.5
8.0 0767 8HE Y =
Te o7z sz oo )
7.0
.5
A —
S5 . * Official Cash Rate (OCR)
5.0
85
8.0
1939 20004 2001 20024 2003 20049 2005 20069 2007
48 4 LE LE 48 4 42 L= L

Ag: FRUs FC3Y(RBNZ: Reserve Bank of New Zealand).
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Ak HFEAIEL 20061390 E 629 6,0007 FAANCLEH S F=Blo] HA)
FZ9] 19.1%= ZRFJ3laL lom, FE olo] 87469 7,000%F FAA =
2, 14.27%)2F ZAF(199 1,0005F FAHELE, 6.5%)5 T2 F=31aL

20| > 5 > 9
=T HS = = SEM HS) | HS = = SUM(H|Z)
1] 04| FAE 6,556 (19.11) | 27 | BFE dg 6,059.2 (14.86)
2 | 02| ww 46687 (1427) | 84 | 71A% 5,152.0 (12.64)
3 | 4| A E 2,132.2 (6.52) | 87 | & 4,771.8 (11.70)
4 | 84 | 7IAF 1,578.9 (482) | 85 | A= 714l 3,558.5 (8.73)
5 | 76 | <F0w 1,479.8 (4.52) | 88 | 337 1,713.4 (4.20)
6 | 08 | A 1,2005 3.67) | 39 | Z=¥ 1,536.3 (3.77)
7 | 03 A 1,194.0 (3.65) | 90 | AR 1,216.7 (2.98)
8 | 98 | YEU= misc. | 1,137.7 (348) | 48 | =0 994.9 (2.44)
9 | 85 | A7 967.7 (2.96) | 30 | Aok 957.0 (2.35)
10| 35 | AR 934.8 (2.86) | 73 | FA AE 737.9 (1.81)
1] 51 o 842.8 (2.58) | 72 | H, A 636.7 (1.56)
22| 55 & 7539 (2.30) | 94 | 71 593.3 (1.46)
WA~
13 | 21 1:41%(:. j%* 6733 (2.06) | 28 | WlgEkE 568.4 (1.39)
4 | 47 | "= 624.6 (191) | 61 | HE o)F 532.5 (1.31)
19| XFEHAE 558.0 (1.70) | 62 | 7IE} ol 515.2 (1.26)
6| 27 | BEAE 550.3 (1.68) | 38 | s3It AlE 467.7 (1.15)
7 | 72 | & 5233 (1.60) | 40 | =% 465.3 (1.14)
18 | 48 | %ol 4744 (145) | 21 l\;fgc' ;H; 4519 (1.11)
9|4 | 7= 4624 (141) | 49 | & 422.6 (1.04)
20 | 39 | ZekE 4294 (131) | 22 | &8, 4= 417.8 (1.02)

23 e BAA(Statistics New Zealand),

F9 FEAGE AFHEE APEC A =5 A 24 2006
5



o 23 ool TR FEHUT, SFe FEAFE 53] 90% oFde]
PR 539 PE JFe] TS Hoje] 524 gellh Tet A

2o oblol - Bl A9 F4Sel e £F olEert wokgon] 59
F7, U4 93 % ASEAN F745e] v 5] Solta 9lck APEC
AR FUE F £ oF 76%E AT 0F, FEA=e] By

AR i Sl 2 Sl

J

f

| B I3, REHE| X9 M 2 +52)(2003~2006) |

(=5k 7 radeEe)

A = A Ol

5 [ T = T d
=t 7= 2003 | 2004 | 2005 |2006(P)| 2003 2004 2005 2006(P)

AFTA 2,178,735| 2,258,990 2,302,692| 2,707,435 2,693,153| 3,378,421 4,085,606 5,564,013
APEC  |19,583,243|21,126,915{20,835,504|22,813,668 | 22,859,328| 25,308,740| 26,976,768 | 30,586,036
op=za2|7t 222,206| 288,938 334,865 500,723 322,721 319,896 443,464 229,734
o= 5,530,167| 5,785,511| 5,785,505| 6,106,281| 4,644,897| 4,924,768| 4,963,477| 6,064,985

FH2|H(ot 200,604 220,595 231,836| 266,018 32,417 29,890 42,665 38,485
ES=ill 363,736 342,616| 378,178| 465,583 225,571 251,083 258,231 260,473
20| 4,965,827| 5,222,300| 5,175,491| 5,374,680 4,386,909| 4,643,796 4,662,581 5,766,026

OFAOF 9,197,912] 10,206,455 | 9,957,666 | 11,406,964 | 11,237,011| 12,926,050 14,675,160| 16,720,993
S0tAloF | 6,638,721| 7,511,120| 7,155,411 8,021,532| 8,263,475 9,250,506 10,214,696| 10,803,755
HOFAJOF 380,377| 436,330( 4,699,502| 677,858 280,198 297,060 318,271 352,952

SEOAOF | 2,178,814] 2,259,006 2,302,752| 2,707,573| 2,693,338| 3,378,485 4,142,193 5,564,287

== 5,552,706| 5,882,329 5,909,395| 6,373,404| 7,174,660 7,812,088 7,682,142| 8,196,398

Efme 829,084 950,315| 952,088| 1,009,288 161,166 103,865 157,255 035,467
EU-25 | 4,562,873| 4,822,788 4,742,542 5,083,734 6,242,026 6916484| 6,976,854 6,688,599

T R,
214,843 247,687| 317,828 369,080|  416,790| 301,137 376,896 326,170

CEEC, NIS
z= 956,856 1,044,813| 1,185981| 1,554,888| 1,450,631 1495252 1844877 2,270,052
bl 239,930| 280,309 285.861| 323,061|  131,795| 115,928 155,646 141,777
Z5f 27,306,577 29,509145 29,471,732 |32,727,432| 31,781,697 34,915468| 37.278,770| 40,774,174

P: 124 ofd A} FH A9,

A} Statistics New Zealand, Overseas trade,

=7pd e WS Aue, Fradssl 28 Qe 5V}l
FHo $ETOR 20061 F 649 FHASLHE FEIIHQ ];gjr 5]
2 J8l1 F=o] a2 HE ol ik S sl F M

2) EU 25742 71& (& I-2) &2,



=geE sle] =S Ale?] E td=e] HaL 9lem, EU =7t
Fole d=3t o] AR Fo 5 updse] it vk e 4
$ FF o 2o NS FUdlel, FAAS AR el
20% oVd= AReke wEAE Al $d=el Hal ok FE ole] T
o] WFg TaFk Aol upEen FAAE A9 FYFo ehgon),
£ mEx glrk wEHEe] 3 FEelM Uehe
Ky FERR 54 F shdm S3e] $S B 4 gtk 19604k

e Ao dlol F Aol U 3o S)EEA wkork o) AR

| Z I-4. 2006HE 9 28 291 |

(@9 A wEd=ge)

=9 = 7t & = % 224CIF) % |
3 A 32,727,432 100.00| 40,774,174|  100.00| -8,046,742
1 3F 6,373,404 1947  8,196372|  20.10|  -1822,968
2 Lk 4.411,625 1348 4,935,708 12.10 524,083
3 JE 3,537,892 10.81 3,713,830 9.11 -175,938
4 = 1,866,672 5.70| 4,965,541 12.18]  -3,098,869
5 SE 1,480,536 452 1,112,976 2.73 367,560
6 ik 1,303,824 3.98 1,192,563 2.92 111,261
7 =d 799,067 244 1,801,312 442|  -1,002,244
8 2k 762,023 233 725,986 1.79 33,037
9 olw=|Afo} 605,869 1.85 737,151 1.81 -131,281
10 7)o 557,646 1.70 295,228 0.72 262,418
11 = 545,065 1.67 196,552 0.48 348,512
12 At 540,354 1.65 691,978 1.70 -151,624
13 olgg]o} 510,635 1.56 832,262 2.04 324,628
14 A 508,377 1.55 146,389 0.36 361,988
15 lojalo} 487,032 1.49 1,195,716 5.93 708,685
16 H=r 431,951 132 1,030,863 2.53 598,912
17 Yad= 424,812 1.30 297,138 0.73 127,673
18 A 422,701 1.29 138,339 0.34 284363
19 e 421,223 1.29 1,873,616 460 -1,452,393
20 | ARpElelEllel 410,532 1.25 523,389 1.28 112,857

g e BAA, FEUE 2¥9%A(New Zealand External Trade Statistics),



ZAENGA FEHEE 200335 E] AzE 715k dTE 2001/02
239} 3,000%t FAA=EE ] £ A= 2002/03'F 69 7,000% EH
= geiz 343 2903 2003/043E 112 9,000% U= Zeje] A
22 71281990k 2004/053% 2005/06W 391 2tz 2291 5,000 FEH=
g} 429 50009+ FEREER] AET ARl 7151, dEwY
o] ARpEo] At Azt TlskgrA o R Soluthd) oAY AFmelA
AAE 7153k telle 50l tigh Favt 55 T7HE dslehe dl €l
o itk U= Geiste] el wet = gl ek AdiziEe] <lst
Hu Feige] E3of S APt S7RReEM il digk et
H43] 7R d Wk, EelE 38 2 457 71 ez 8 =4
APgelA] e ] Aol Five] FES Aldkle a91eR &

g3l

2) A 2

o HA FAE 715k slnk Aalle] AR} Aol A2
202 v )



200635 A FE})S Hlasl B, AR|2 50 79 o33 wE
Au2T A M2 $22] 80%0l sHFelaL 9lem, 1o A

]z, ofd, Tefa AR ARgES) 7sAle] o' jio] o] Fol Ao
= HeEpstth

| # I-5. FAME MH[A 2% 57(2001~2006) |

(@9 A wEd=ge)

B} ofd o JIE
MEIA 2E

2001 2002 | 2003 | 2004 | 2005 | 2006
jmi= 2,849,057|2,452,866|2,425,755(2,248,851(2,296,508 2,429,283
ofat 5,432,059|6,368,827|6,903,133|7,114,435|7,025,169| 6,913,418
£ 498,744| 501,918| 380,669 335406 403,656| 231,858
7 32,736| 40,480 64,700| 58,453| 88,744| 35391
=5 32,009| 36403 42,606| 41,063| 40,642 41,443
22 52,517| 44301 51,587 77,005 126,606 117,724
2EE Ay 217,165 245,805 230,143| 238,276| 278,684| 278,246
M AIRE, HEW| 147,871 149,377| 185,637 166,577| 135284| 176,929
JIEH AfR] AfH|A 991,701| 955,398| 939,244| 982,603|1,090,227|1,275,039
MHIA SE0H &35t 10,670,180 11,200,977 | 11,622,046 | 11,710,832 | 11,878,695 | 11,868,254

MHIA ¢

= 3,420,640|3,529,221|3,462,060|3,696,103|3,993,918|3,934,228
ofst 3,104,939|2,944,644(2,773,318|3,241,565|3,691,791 | 3,884,564
ENO 495290| 455449| 365903 333,104| 421,898| 326,466
7 10,550| 13,339| 13,171| 12,182 41,874| 41,988
=5 221,248| 288,682| 309,701| 314,294| 340,765| 345252
28 90,921| 83,226 134,349| 102,159| 200,908| 113,443
ZEE Ay 253,001| 264,425 224,684 275,937| 338,833| 423,173
A ARE, HEW| 754,818| 788,053 804,172| 722,842| 788,989| 776,697
JIEF AT AfHIA 1,843,012|1,647,295| 1,550,728 1,580,013| 1,571,612( 1,895,163
MHIA Zeoloh &5t 10,422,588 (10,289,512 9,927,711 |10,575,376 | 11,598,465 | 11,951,490

Az A= SAH, 7EH= W95 A(New Zealand External Trade Statistics),



2, ®48E ANZBH T%
7k ANEH S

1994~2004'd 717t 91 4%°] ZAAVSEES 715e wEWE A= 2005
W 2% Al a3 20069 AR B 1.6%E 7]E3ITEY
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FERIE 39S Tdeke 13k Akl WU Al 5 us
o 25349 d&S slar Slrkh 13F A1e RIS oF 6.8%F 28t
I glov FEUE F FEoA ARske BHlFS oF 50%0l| olEth

BN BEL 20059% GDPY oF 4.5%2 xpAska glom, w4 7}
F4%4E GDPY ¢ 2.1%5 -3k SR wEAle] AERE)
2% 28, 5 Al T v H NS A 1ids ), 7
A= GDPoN 5418 B Aljlo] ARk HIT & GDPY 15%E
Jolohe 210 deiA|al Atk T8 3 FES HEAlECE, 2005d%
Z Aato] 549 70008t FEA=ZHZ 20040 vlE] thr 71 s9ie
F BE ARk R6%E xR o3 wEHse] s et
T 50 Ha girk 1 Rl #dT o), <da] Bol F8 AkE
Hog o] IRFY A 71919k AR F8 A5EREo] HaL vk

AlAE0] 20053% GDPOIN XHBR= B <F 1L1%E AdH oz
A ] 68% olde] S, T, BE, Fo| 52 THE 7
o] $=51 gitk 20059 AREEE-L 289 5,000%F A=) 5=
o] F =2 % 93%E Ao, T2 4 oF o= e 2 F
TOR FEEACES) 200530 1,930% JHnE]e] U&o] Atz om
2010%d0] =¥ 2,800%F YHREZA] Eold Blo= ot

H
TERMEE MY 5, & ARNe B2 AR HArks MR 22

o

N

L 9

ofiA] Akglo] Ak itk e} A7 k= Blep] sieel 1174 3
Tl kAL glom, ddl At S0 3] A5 2005 FHAR oF

5) 20058 9% AT 7|E AT TR L (www.ireasury.govinz),



3,958%F vijEe] 99} 8,6929 YWHES] HA7AE Efsha Juk
Sk /PEER] ke HAET U] A 191 3,970%F wijda} 7kxo] 739

2000 | 2002 | 2003 | 2004 [ 2005 [2005¢=
TP uHoh FARMEER HIE(%)
SHE 5008 | 6182 | 4710 | 5700 | 5470 | 32.6%
2| 1,759 | 1940 | 2030 | 1,760 | 1,850 | 11.0%
A 1,834 2,139 2,080 1,950 1,970 11.7%
=Y AMHIA 1,712 2,043 2,210 2,240 2,360 14.0%
= 1,091 1,193 1,350 1,380 1,440 8.6%
AoRl= == 1,149 | 1349 791 708 778 4.6%
HAZ 648 712 810 903 831 4.9%
= 693 664 707 676 521 3.1%
ZAD} Mgt 335 423 495 430 410 2.4%
0] 281 287 326 263 292 1.7%
H S7HAS 194 214 193 232 241 14%
|2 59 2o 198 177 148 182 185 1.1%
Ex| 147 167 162 128 152 0.9%
A 206 205 168 177 191 1.1%
=3 95 116 121 128 125 0.7%
758 W3l 7ix| 365 287 52 -11 -1 0.0%
E ;| 15,735 18,098 16,300 16,800 16,800 100%
Z7h AH[Y xf2t 7670 | 8424 | 8510 | 8720 | -8:830
GDPal thet 58 8065 | 9674 | 7840 | 8110 | 7,990
710 B=

g FRUe AH, 7EH= 29%A(New Zealand External Trade Statistics),

TARES] 7P SR ol|A] Alde® dul Aeke of 1509 =0
nPgElo] glom, oF 869 & il AiE AAVdS Ad AR dEA|a
ATk Tt RS MEkE AR1E GRE o] & TFseh B T AR
(lignite) 0=, FZFAlol g Arkgoz og Jlsdt o5 A4
(sub—biturninous)-OJ @.?_H’Jr #18+ A€ low sulphur coking coal)¥} 72

e AR A7 F ARk AR 15%9) 5% W9® whe Eoltk
% EHe ZH 5% Y 53



2) Azd

FEAE Axe 20054 71EeE FAAE GDPY 14.9% 123
3:82] 13.8%E A8l ot FENE Al B ARG 4
7HEde SR s o, wHdE 1A} A Algel g Fa
7he EUE Alxy e o] =k

20059% FANE AXAS TEHER BN BY, AR YeAE
T3 el AER BEek Al Hlgel A9 50%el gekar glom,
A, 7k BA T VIR 1A ARES uEde w1 v A AR
9] 70%% ‘dolMa Sk

olME wHUME AP A= Fo FEERS 12 AR Ve T
Aoz delgom, o]F At T Al Fire v 8] =4 &

1 TR FERYOE Y 22 S8R 98ks sl gtk

Of

ofN e

ng |

| 8 I-7. REHE Mz 22

0=

o] 2000 | 2002 | 2003 | 2004 | 2005 [ 20054=
ce e e = HIE(%)
AES
=5 RAE 16,588 | 17,567 | 15993 | 17,050 | 17,029 24.4%
7IEF AE 2= Eti 9,191 9,452 9,836 | 10,030 | 9,997 14.3%
Mo MEL SISHYIE 7,071 7,101 7,332 7,506 7,969 11.4%
FEAE 5,718 6,049 6,360 7,008 7318 10.5%
L2 Z0HE 6,643 6,882 6,921 7,340 7,136 10.2%
T A2 5,938 5,763 5,926 6,506 6,732 9.6%
ol =yl 7|12 ofx| 3,698 3,470 3,401 3,596 3,442 5.4%
Mo oz 2,927 2,969 3,029 2,815 2,743 3.9%
H34 =N 1,699 1,890 2,124 2,303 2,571 3.7%
SAxH| 1,902 2,201 2,322 2,329 2,420 3.5%
71729} 2 HIxY 1,691 1,943 1,977 2,036 2,11 3.0%
E 63,067 | 65287 | 65220 | 68520 | 69,799 | 100.0%

Az FEHE BAH, 7EH= 2¥%A(New Zealand External Trade Statistics),
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(Commerce Commission) Wloll BAIY3]E T =] B4lkRel oigh
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o= 7P U3 WAS fREkL e ol I7leltk 19839 7]E] A
e =7 FTA 382 71€3t ZAIBA(CER: Closer Economic
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olFotglom, 2003139 a1 FAQ 33008 G 757 ofF 2 &
o] W §lo] 2,008k Fe] iele] FAp} 58] o FoiA|a ik 19909
el 2] e F=me] sjeiiiTale = F 7R SH0R ERY
ke, W AET e i =EES 289 dle] N e
g 2FeH, e shhs o] 8 = o 23t At A9
& Fgk FAlelth frdslee mun} 1909 SRIASe K Aglon,
400510} AL Ql7e} ko] FoYA] Sl APk SIA|= Qlsf gh=e]
T8 TR A AE=TIE SRED) ot me i
B 2o, HE, el 2ol da Az K1F0] 2Ee] ofFolxl =
7Rt vl 22 8 sl vis) slelrFAel Ao

o] A2 XFE thd=e] HA:

| E -4 3129 iFEME A EXt 50| |

2000 2001 2002 2003 2004 2005 2006 A

a4 57 67 59 32 14 9 10 258
= N | 101,958 | 14,776 | 28,471 | 33,357 | 24,269 | 24,169 | 21,545 | 260,909

20009 dlofERE 1962~20001d 4 dloJefel, FAle] 2007 107, 123643 Gk X3,
AR SErEges).




Y HEe THOE oFoA Sk wHol]] el d=e] Al s
Bl 2Rk HIFE 74 BANS )30 R oF 46%0] o2 v ¢
FAoR B HISE AElaL glom, O FE AE(15.7%) 2 A
(9:2%), =2ER40.0%)°] AR olan ek WFdel] Alag] F-gel thgt
FARE oF 14008 DRI A FAple] oF 5% FEE ARSI v
S BT 7159kl vk

oM F el s FRHeg] el gk BlSe] we A
=7F BASlL ol vlaelE ol8sle AlER olsd 4 ook e
o] A eR we =k FgAdolke Halle] ARl S olgskle
g 7150 sl S TR A= glon, F el o T
A} 88 AR 0T Fojd Acw AuHn

o

| & -5, 829| fzAME A=H EXt 11X ||

(1 2 g, ke

4 5 < 3 o o &
SIS 20 118,712 455
HEY 26 13,650 52
7Y 10 40,974 15.7
AN 66 23,888 9.2
ey 9 5913 23
S 1 217 0.1
SEEAEY 80 23,512 9.0
MHAY 39 19,165 73
2SN 7 14,878 5.7

5 A 258 260,909 100.0

F: 1) e thdds Bajel RJshe vIES ofnsh, ©9kE %9,
Az SErEded.

H3% ot - REME ZERA |



HhHe] =e] dhEh = A7 fefvel & FDI fdellAd b
2ASHE HIFE 0.1% e= 9] 489)) 02 A 5871, 3,757%F Lo
it T8 TS = a8, vz Mt diE 1]
E2 AlxYel 177, 5928t Geild] vl AH|=Pe 417, 3,165%F =2
o olgtt 53] =Aavie] 7 tiEh e Tl 80%E AHAlekar Sl

U e FApIgomt FHNE MRS, (FvlEhls sk ()

e, (PRl 5ol ek

| -6, FEM=o| Ci(H)E= eis £xt Fo| |
(] A 29, 2wk
2000 2001 2002 2003 2004 2005 2006 | = A
S 24 5 5 2 9 10 3 58
2o | 17,884 613 402 86 16,752 1,669 168 | 37,573
20009 GlofER= 1962~2000% 74 dlo]EfQl.
2L AR, AERIFANEA,
| B NI-7. Md/HeE REC iE)et= £t
(G99 A =)
A9 2001 | 2002 | 2003 | 2004 | 2005 | 2006
A= 83 2 125 1,197 60
S5t HIZ 125
717 « AH| 984
70707 83 2 213
28707| 60
MHIA 614 319 84 16,627 | 473 108
EANA 47 179 16,432 53 55
S - YA} 100 84 50
Bt 60
EAl 300
AH A 134 45 53
25} - 07 pMHIA 90
JSMHIA 433 40 70
3 613 402 86 16,752 | 1,669 168

AR AR,



57} 2ke] ARVAAS Blmshe WHES oIS DS, o7l 4
2

F-59 0 39 5 T SA BHSE PHES B A3 1
=

A“{RCA: Revealed Comparative
Advantage), 53~ 1—r(TSI Trade Specialization Index), F=743%
A“HESL:  Export Similarity Index) % F9%F%= ASTIL: Trade
Intensity Index) % ZA| Ul 77} ZAIgR). olslolME Zizke] x|
= A gk} sl Ak 73, kARl AAY Bl o A
7t FA] el A EEE S} RCA A5E AMgsle] gk} Fadso)
TiCEDAIAL B i) A= BAE BAE AAIE 2o, TSI, ESI, TII,
e Agelel 90 AN A5 A B4E A4 Aol

71 SAH|ZRY| X|4(RCA: Revealed Comparative Advantage)

RCA AFE & 7BAle] F530l 54/8%w(commodity group)o]
Al vlsa AAPA AAle] FrEeld S47d5we] AR ehe Hlee=
Lhe gho 2 AoJeth. RCA Al 54/0Fw] 79 sge] Fuj= =2
Ui 3] 4] 5o elal] gj=ulx) ek 9 glo] 18e} A e
= @ Ao SHAERe) W9 o ZelAY Aol

RCA A5 v} o] Akt
XF/xk

- X X, (=TS ke SR e 5857k we A

H3% 5« SRRME ZREA |



RCA A& 53 B A4y = A o 2541 4Rl
A, AAEA, 5 dnlet 718t 5 3R] ARlelM wEee] F5 A
o Bls] AYS Hfek A E38] 5 7] 413420051 F)°l
A e 1.39, wEHEE 0112 752}7} A, A zjo|7} Ack=
B % 4 Y0k IR RCA A<l e slE Ajued i ol
& Flo] ¥ d=9 VAR, Al o B GNPl (AR
= RCA A57} A& 0= st Wi, AU7|A|, 5 u] 2 71

T 74H] 2819 RCA Al AR Asslal Sl‘l} AEAR1 7
2 site] dakE, 20051 A - oF 2 ERPIA Ae Blwde] A
HoE, FUA A Blaree] Ao R A=tk

TEAH=S] ¥ w9 A4S 12} A& Primary products), 7} 12} Ak
F(Processed primary products), 715415, 54 - AA] A 5o, 53] 1
A ARE ARJe] Blape7t Asick RCA A[o] FEiA WistE dujud,
PEAES] RCA A4 BA0= St 39 W, J1E 174 A A1)
°] RCA A& 35 KO]‘ﬂr.

==
T
:(|>L_t‘

lrg
i&

o T ox

OEH RCA A5E H|a 7&?% A, gellA] #& RCA AFE 715
2k 2] A= RCA Al W vehsdar, izl A vepd
B Gl s etk 2t e B Al 5 ] A9

o

J$- 3= RCA 3420054 2. 71)~ BHAFAE FAME=(2005 0.78)<114]
£ 1 oo, FAA=I} =& RCAS 71=3F 14} AR 220053
12.50)2] 7%= 1 ¥hH(2005E 0.12)F Hola Utk EAH|, o =
RCA #olA Blu$9E Hole A4S gle whH, FE718A%(Processed
mineral products), &} - WAE, HES FEAIE, 71EF ARG 735l
T 9= BT RCA @l 1 ©8lE 7153l Hlmgs] 2kie= vehirk
AEHoR ool HuRlE Zhe A S wEHEr} AR tEn,
gro] AlZEPelM 9915 Hel vhE, FEdes 12} AR ARjoA vlws-
s Btk



| & I-8. 821} FAME0| AiH RCA K| |

=2 SRR
& 2002 | 2003 | 2004 | 2005 | 2002 | 2003 | 2004 | 2005
Xt AS 0.19 0.15 0.14 | 0.12 | 11.32 | 11.27 | 12.17 | 12.50
712E 1Rt A 0.25 0.24 0.22 0.21 1.62 1.73 2.01 242
71EE LAEME 0.53 042 | 042 | 048 024 | 0.17 | 0.15 0.16
oS/ NEXE 0.80 0.81 0.83 0.89 0.62 0.58 0.53 0.52
eSS 1.03 0.77 0.62 0.51 3.23 3.13 2.72 245
NS 0.33 0.33 0.31 029 | 3.19 3.01 3.10 | 3.07
Me/ol= 1.57 1.25 1.03 0.92 0.77 0.79 | 0.79 | 0.80
24 4=ME 0.53 0.73 0.68 029 | 045 0.44 | 041 0.44
=2ME 1.06 1.11 1.05 1.11 0.99 0.95 090 | 0.89
QB A 1.14 1.13 1.08 0.95 0.29 034 | 036 | 0.38
A 0.33 0.47 | 0.66 1.19 | 036 | 040 | 038 0.34
XA 1.88 2.07 2.08 2.06 0.22 0.23 0.24 0.24
2ds TH| 1.01 1.17 1.29 1.39 0.10 0.11 0.11 0.11
JEt &4 EH| 228 | 238 | 2.69 | 2.71 0.45 0.77 | 0.66 | 0.78
7IEF MRS 0.38 034 | 031 030 | 030 | 0.33 036 | 0.34
st A 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00

HS Code 4% 715 1,24470 AZ7420023 715 A EH, 1,0007H
olAke] ARETOA RCA A5 1 o3kl 3kS Holw glom, E3] ghaol
78520031 oz RCA #to] 1 o381 Algde] 20031 2447K, 2004 220
7N, 20051 207702 EotEaL 9o, Hluge] Aol HaF Hasla Q=
ZAjolt). e RE AREoA RCA < 191 AFAETo] RCA > 19]
AETET gon FANER nRRloly Z1EAE AR1S RCA > 19
APEET] 12702 1 olate] 97llell vlal] o] B Ut Algiolth

H3% ot - REME ZERA |



| & -0, MiEARIE RCA Xl 22 5% |

0|
Ly

Y g = FARE
- 2002 | 2003 | 2004 | 2005 | 2002 | 2003 | 2004 | 2005
X} AR RCAN 4 4 3 3 0 | 44 | 45 | 43
- RCA( 90 | 90 | 91 91 52 | 50 | 49 | 51
. RCAN 4 5 4 5 33 | 33 | 36 | 34
ZISE 1A L RCA( 102 | 101 [ 102|101 | 73 | 73| 70 | 72
RCAT 13 15 13 13 5 5 6 6
71SE E2HE RCA( 104 | 102 | 104 | 104 | 112 | 112 | 111 | 111
i = RCAN 26 | 26 | 28 | 30 | 19 | 19 | 19 | 18
Sz 27HE RCA( 144 | 144 | 142 | 140 | 151 | 151 | 151 | 152
e RCAN 5 5 3 3 || 12|12
7R RCA1 16 | 16 | 18 | 18 | 9 9 9 9
=R RCAT 5 4 4 5 2 | 24 | 25 | 24
B RCAQ 63 64 64 63 46 44 43 44
xojo= RCA 63 | 55 | 47 | 39 | 15 | 18 | 21 19
- RCA 110 | 118 | 126 | 134 | 158 | 155 | 152 | 154
T RCAVT 8 10 | 11 9 4 5 5 5
o eEiE RCA( 59 | 57 | 56 | 58 | 63 | 62 | 62 | 62
SaxE RCAN 46 | 52 | 45 | 42 | 20 | 23 | 26 | 21
B RCA( 111 | 105 | 112 | 115 | 137 | 134 | 131 | 136
o7 RCAN 21 | 21 | 21 | 22 | 11 14 | 18 | 17
RCA( 64 | 64 | 64 | 63 | 74 | 71 67 | 68
= RCAN 4 5 4 3 5 4 5 5
RCA( 43 | 42 | 43 | 44 | 42 | 43| 2 | 2
— RCA 18 | 18 | 18 | 17 6 5 5 6
RCA( 20 | 29 | 29 | 30 | 41 | 42 | 42 | 41
s RCA 3 3 2 3 1 1 1 1
RCA( 13 13 14 | 13 15 15 15 15
N RCAN 6 7 4 3 4 5 4 3
7 5 2 RCA 16 | 15 18 | 19 | 18 | 17 | 18 | 19
Sl HE! RCAN 15 | 14 | 13 10 4 4 5 3
RCA(1 39 | 40 | 41 | 44 | 50 | 50 | 49 | 51
RCAN 241 | 244 | 220 | 207 | 203 | 216 | 233 | 217
g A RCA( 1,003 | 1,000 | 1,024 | 1,037 | 1,041 | 1,028 | 1,011 | 1,027
st 7 1244 | 1244 | 1244 | 1,244 | 1,244 | 1,244 | 1,244 | 1,244

HS Code 49| 715 1,2447) 755720052 715 Sl RCA 3kl
7P B AREAEEDS =2 79 HS 890174 ©)F HS
8905(54, aVITEE DHRem, wEHsE 0204 - A4 )
4701(5A] - E3x)olgitt. el A Arje} vp|e o Zn|2- 2 gt



=] A - oF 2%9] A WA RCAZE A AAsle Sl dele
=731 HS Code 4Wh9l= AWl 9] 150) F57 T 671S AAletaL
o], kARl A siell= Bkl AP EET § 4 el 7

o
AHE oHE #2 S & F Uk

| & II-10. RCA XI3= A9 1501 Z2 |

. & = FAR—MS

s A9 RCA |HS 4 A RCA
1 {8901 7Iet & 7 11.03 | 0204 12} AR 177.61
2 18905 71el % 10.58 | 4701 EAY AR 134.49
3 |9013 AA7A 9.27 | 0507 12+ A 102.77
4 |2837 Ve BEAE 8.75 | 3501 By nFAE 98.41
5 14013 B8y 1A 8.68 | 0208 12} 2R 93.87
6 [2917 sy nAE 8.45 | 3502 sy A E 93.34
7 | 6507 A elF 7.62 2619 713 BEAE 84.36
8 |2808 Ve BEAE 7.56 | 0402 12} A 76.29
9 | 6004 A 7.55 | 5101 A& 71.08
10 |5503 Al 6.51 | 0405 12+ A 68.78
11 ]5807 Al 591 [0202 12+ A 58.72
12 |8540 AR 1A 578 | 0404 12 ARE 57.96
13 {3903 B8l nTAE 545 | 4102 7\EAE 51.78
14 | 5501 A F 5.19 0810 12+ AE 50.03
15 6001 A elF 5.17 | 0506 12} E 45.49

L}, SHESIX|Z(TSI: Trade Specialization Index)

1
RF )59I 7%)% HAFSI vk rdd=e] AN 2
X

e g3t FEA=r) AlARS Sl

Ju o
tlo
E
o
N
do
:(I)l:
r_i

H3% ot - REME ZERA |



ol 7AY TxE 7K1 eA AEEs it

RoESSE o AFS) $4Ea B9, 22ln WA Pelle olg

3l “gEel vlaelE Uehie AldeA O 34 vt 2o

- ARSI = (389 F5 - 309 - (3B + 39

O

k k
__ ¥ i
TS]U ke Mk 2= 2201 1 A Z17ko] Z==2=0)
ij tja(X_rEM_l_lﬂvkL-H,lj’“l’“l"] Eﬁ%)

o] A4} 03] A% Wlmgshe 27k ol To]d ¢kl 5253} A
Sole 8 ol 9w 52U ke DS ek E 1o 9 59
s—ﬁ} Aeolek o] A4 SAAE A5 AgEEE, 0 ol 1 olgle
w1 AEeht Aol o} BA2 7)%8) FAAAe] Aelthe A =
B, -10] 7PHeSE APl AAEe] cfelAL 4%0] Bek) ¥

i}

ot

A 20059 d=re] diEHAIA TSI =] diEhAIA TSIE A
HHH, d=te] A Al TSIE 0.04, FAA=9] A Al TSIE -0.0999T

ofe oI} FHAS WF 549 Seb} YK ek 2g ned
5% 2 4 TSI 9 P clan A 2 e 2 o)
7h glont, AP TSI e SRS AL HofFe

@2 tEpAA TSIE J?jb‘éi AR, Se - DRAE, A oI,
WA, R, % A0 D e S g0 Akl TSI 0 obde

i
2 75 RdE & vk o Aol U Aol ta
frAICE tRE RCA #Adile 2548 7489 0] e AKe=E &/
BRI TSI wAelxe 318t - AlE IS e BAeh Ajdes
ot 3 TSI Ale] FEAQl HistES A Hr, RCA A9t 1AL
S 7EAIE, A - O LRIl Ao TS Aagller, a7

E‘l[‘



A, AP, 55 48] 200kl TSV Z7Rck Faddi=o] TSI 54
Ayl= RCA ¥4} vRR|2 12} 2BEPrimary products), 7155 12}
2KE (Processed primary products), 71=AIE, EA - AA] ARAM =5
SRS Holal gtk 3 ZIsAIES] TSI= A 4|, 71 14 Ak
TSIE Z7b 242 Sohd Wsh €A RCA 433} $AKF 202 Holw
SIck ARHoR gho] SE5HE wolw Sk ARIA TEdEE 49U
28 Holx glom, TAUNEs} 55 Al AT F2IS2E Hol

ol Adk= U= 2919 AVl e RaAels

I E -1, 820} FAMEo| A CHMA TSI Xis= |

P st = FERCS
- = 2002 | 2003 | 2004 | 2005 | 2002 | 2003 | 2004 | 2005
& AME -0.66 | -0.69 | -0.68 | -0.71 | 0.87 | 0.88 | 0.89 | 0.87
TIEE R} AR 044 | -041 | -042 | -042 | -0.01 | 0.00 | 0.10 | 0.13
J1EE BEHE -0.67 | -0.70 | -0.66 | -0.64 | -0.71 | -0.78 | -0.70 | -0.80
Slal/ IR 0.05 | 007 | 0.11 | 0.12 | -031 | -0.35 | -0.37 | -0.41
7 == -0.08 | -0.11 | -0.12 | -021 | 0.62 | 0.64 | 0.59 | 0.52
ERN 037 | -033 | 029 | -031 | 044 | 033 | 048 | 031
USISHe] =] 042 | 039 | 036 | 030 | -0.13 | -0.12 | -0.13 | -0.18
HZs Z=EM= -0.26 | -0.16 | -0.15 | -0.35 | -0.23 | -0.27 | -0.29 | -0.29
TATE -0.08 | -0.08 | -0.13 | -0.11 | 0.03 | 0.00 | 0.00 | -0.02
QB || 022 | 022 | 023 | 0.16 | -0.54 | -0.51 | -0.49 | -0.50
917 (A -0.54 | -044 | -030 | -0.04 | -044 | -0.45 | -043 | -0.51
FXE7 A 0.16 | 0.18 | 023 | 025 | -048 | -0.52 | -0.51 | -0.53
2~ds K| 073 | 0.76 | 0.80 | 0.80 | -0.87 | -0.88 | -0.89 | -0.88
TE} 24 EH] 079 | 081 | 077 | 0.74 | -0.39 | -0.32 | -0.41 | -0.47
JIEF & EE?; -0.05 | -0.04 | -0.10 | -0.08 | -0.59 | -0.61 | -0.59 | -0.64
I 0.03 | 004 | 006 | 004 | -0.02 | -0.06 | -0.02 | -0.09

d=o] tid= TSI AFS AEn, adlesle] wAdAlls
AAAE A&StaL 7] wiel] (-2 vt 1eu ARl dirdEdis
TSIE tie] Aol (HE Holn o] 553} Jejde & &= gl
7V BEARE AR, A O eSS BEAlE WA, AP,

H3% ot - REME ZERA |



% A\ A1) TSI ZE 0.5 oo R F2E3R AIjele HolZEr) &
5] HlE< BEAIES 55 7] 2919 TSI #6209 ofde s dindi=
Wl SlofA] - Zet FEES) Al Sk 53] 2004'd9] 75

T 7] A9de] TSI #k& 548 S71E Holad), ole |9 Hlse] 2
Aquke] 134 o] WE Ao Holth mEdk TSI A5] Fejs]

B, o8- nRARE Ae] tiEH= TSI 3k S7F FAllolm dRb Al
A Ak oled =] 13} 2kE JlE 13} Ak, JEAE
2 27 - AR ARe giFEas TSI} ()&, o] tiddls wejiA
A FUESE AdElell Uee BoTrh ol Z2 A oAl

==t

>

RCA/TSI AlG=24elA] HoE A
7} ME Adehs gl AL

I & 112, 8129 ti=EME TS| X5 |

B} uhe A Aew, e s
TR g Tl @ W 93

A 20024 20034 20044 20054 2006\
1AF M -0.71 -0.67 -0.71 -0.68 -0.77
TIRE AR} AR -0.63 -0.56 -0.64 -0.69 -0.64
JleE B2 HE= 0.64 0.93 0.90 0.94 0.71
Sl IRME -0.39 0.09 0.01 0.33 0.26
JIENE -0.99 -0.99 -0.98 -0.97 -0.96
ST/ -0.94 -0.93 -0.92 -0.89 -0.89
HR/oF 0.71 0.74 0.76 0.58 0.84
HiZs 22 M= 0.83 0.80 0.92 0.93 0.92
24 M2 -0.04 0.04 0.28 0.18 -0.13
et 717 0.87 0.83 0.73 0.73 0.66
U TP 0.38 0.40 0.29 0.45 0.32
FxE 717 0.81 0.89 0.93 0.84 0.69
S A 0.97 0.99 0.99 0.99 1.00
J[EH 24 & -0.79 0.08 0.74 -0.28 -0.08
7Bt HEY 0.40 0.48 0.63 0.61 0.49
gt A -0.41 -0.24 -0.17 -0.14 -0.18
| ot REMC ZHEY W ST



Hop AlEshd FEuold FE58) - FUSSE JHE AuEE, =
AR TSI A5 (()olR9E TSIZF 0 oARl Al dEre] =27} 0
ols}el Aﬂjf Fre] sAe] 7l 7ol "rke ARl & < STk 2006
o] 739 AA| 7087 s FollA] TSIZE 0 od<1 A 4847, 0 ©]
Eidl ﬂ%—% 224712 JeRT)

| E I3, MEAGE TSI Xl B2 58t |
Ao 20024 2003 20041 2005k 2006
i TSH0 6 8 9 8 16
1Zt A
TSKO 43 38 40 40 32
, TS0 18 18 24 ) 23
7 ‘v% 1 &,n
[BE T HE g0 31 36 28 31 30
TS0 15 13 13 16 16
7 jE| =S
S8 B8 TSKO 5 5 5 10 8
_ TS0 83 86 80 83 82
A
SEVATHE g0 36 31 3 32 36
T3)O 4 3 3 5 4
UESS =
FEHE TSKO 11 11 11 10 8
TS0 20 2 2 20 2
SR i
TSKO 19 17 20 19 19
. TS0 83 89 88 90 78
TSKO 19 16 17 11 23
TS0 20 18 18 21 20
HZ24 LSH=
S5 BEME g0 9 9 5 3 11
a7 TS0 73 69 7 7 73
T3KO 12 12 11 15 14
b TS0 58 53 52 53 58
T3KO 10 11 10 14 11
TS0 24 23 2 20 21
xaly
il TSKO 10 9 9 11 9
I TS0 EY) 33 30 30 33
TSKO 12 10 10 11 9
TS0 8 7 8 8 9
AN XiY
+S 2l T30 1 1 1 1 1
TS0 2 2 4 2 3
JEH 44 A
B 253 g0 3 3 1 4 1
— TS0 29 29 29 29 26
TSKO 7 8 6 5 12
TS0 475 473 474 479 484
st TSKO 28 217 206 22 224
3 A 703 690 680 701 708

T F e 54 Aol e 2 SRR Q) 4 tE

H3% ot - REME ZERA |



TSI A& B3zoA] & 3t 7x] Inae Ao giiga B Akl TSIE=
(-)°T™ 2002~200637F TSI A= grell Hok2 st glAeE Aliske &
F(HS Code 49| 715H9] 7% TSI} 0 oVdel 12} 2B} 7189 14}
ARE 21R1e] =271 200213904 20061 22t 6700l 1670, 18700l 23
NZ sowrhe Holth 4740303, 0305, 0307), 719 - ZH7(0901,
0902), =7} AF1902, 1904, 1905), &8 - F8(2201, 2202, 2203,
2206) 5°] 2006} 71 19l 77k TSI %k—% Holx Sltk 2] 71%de]
RS B 9 SshiRlde A9 hEA]] AAES Holx Sl

%o '/F‘O]Q"

| E 14, sA29| irZie TS| X5 |
A HS 4 20024 2003 2004 2005 2006

0303 0.73 0.76 0.71 0.72 0.68

0305 0.45 0.72 -0.17 1.00 1.00

_ 0307 0.81 0.98 0.95 0.95 0.93

PN

0813 -1.00 -1.00 0.93 -1.00 1.00

0901 -1.00 -0.26 -1.00 0.18 1.00

0902 1.00 1.00 1.00 0.87 0.98

1211 -0.28 -0.18 -0.77 0.85 0.87

1212 0.91 0.81 0.90 0.94 0.88

1803 1.00 1.00 1.00 1.00 1.00

1902 1.00 1.00 1.00 1.00 1.00

1904 1.00 1.00 0.98 0.92 0.99

1905 -0.09 -0.02 041 0.96 1.00

Jhasl 17} A 2001 1.00 0.97 0.86 0.97 1.00
2007 -1.00 -1.00 -1.00 -1.00 0.94

2101 1.00 0.49 0.75 0.92 0.99

2201 1.00 1.00 0.41 0.40 1.00

2202 0.83 -0.07 0.55 0.83 0.91

2203 1.00 1.00 1.00 0.81 0.90

2206 1.00 1.00 047 1.00 0.88

2402 1.00 1.00 1.00 1.00 1.00

| 3 uEe ZNHE wan SN



C}, £S48 X|4ESI: Export Similarity Index)

TEAUE AlFe =9 FETEF A AT Al
7Pgslell 5 APdel F=Rie] AR s HolFe AmEA, g
Tl Ze] o] ARIshe HITe] AL fhe el AlEiRink
P E727E 100% S Aolls do] 12 vehds, Rl o]
9 FETE7 A8 gErke 2e orlskll dd: ESIE ARtsle 4
< Tt 2ok

n Xk ka
D> MIN(=,—
tok=1 X,’

) vk yk
X (Ko, X i piemsz X Ko am9 353

=3} paul=e] A 4k ESIE 0.17% YeldEd), ole 3= w2
=0 T2 Ak %1, AR oR Aol v oR aAE
T Utk B8k ESI gte] 7P =9 2003 0.1733¢1141 2005 0
2 ESI gk A2t woA|a Qe FARE =] FEA8wr sk 9l
E Ao Mg = 9tk ARPE ESI ghS AR, tiiEe] Alkojx
ESIgte]l Wl yel Z3bdo] FA] & AR Hoxdh 8} - FAE,
w5 AlE RV, 2P IA AR 5 ESI @l 0.02 o)d= el 9l
th 53] ESI #A] Az WA Aiet A IAl Algdel digh #ile]
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m Executive Summary

Korea-New Zealand Trade Strategy

Hansung Kim and Heeyeon Bae

Located in the South Pacific, New Zealand’s population is four million,
but its per capita income is more than US$26,000, and it is well known for
its competitiveness in the areas of high technology and agricultural. Due to
its geographical constraint of being isolated from the main global trade
locations and small population, however, it is not an attractive export market
for Korea.

Korea's exports to New Zealand in 2006 added up to $670 million, an
increase of 0.4% from the previous year. Imports, on the other hand, were
$970 million, an 8.6% increase from the previous year. New Zealand is
Korea's 55th-largest export partner and the 32nd-largest import partner. Korea
has suffered a trade deficit with New Zealand since 1990.

Unlike Korea, New Zealand considers Korea to be one of its most
important trading partners. Korea is the sixth-largest trading partner to New
Zealand following Australia, the United States, Japan, China, and England. In
2006, exports to Korea were 3.98% of New Zealand's total exports and
2.92% of its total imports. Therefore, Korea's importance to New Zealand is

far greater than New Zealand's importance to Korea.
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As mentioned above, in New Zealand's economy, Korea’s ability to
obtain further economic benefits through expanding trade relations is limited.
High income per capita and stable and clear economic and social systems are
some of the most attractive factors of the New Zealand economy.
Nevertheless, the small population is definitely an impeding factor for
expanding this trade relationship. In most cases, economic benefits are one of
the most important factors in defining a trade relationship between two
countries however, for the Korea-New Zealand trade relationship, one must
consider New Zealand's non-economically outstanding factors, which go
beyond the economic realm.

First, Korea can consider for its trade with New Zealand the country’s
agricultural, forestry, and dairy industries' global competitiveness. New
Zealand's globally recognized agricultural industry is based on its natural gifts.
Even during the 1980's economic crises, New Zealand actively promoted
reforms and reestablished itself as one of the most competitive agricultural
economies among the members of the Organization for Economic
Co-operation and Development by maintaining the lowest producer subsidy
estimate rate. Even without the governmental support in the agricultural
industry, New Zealand has been able to obtain the most competitive
environment and technology.

Utilizing New Zealand's competitiveness, Korea should extend its
partnership and branch out into this specific area. In April 2007, for instance,
Korea and New Zealand signed an agricultural cooperation agreement to
further cooperate in this area. This is expected upgrade Korea's agricultural
environment to a higher level and may have a positive effect on the
advancement of Korean companies to New Zealand, which will consequently

lead to the stabilization of the supply of food resources.



Also, even though New Zealand is a small economy, it has a strong
international presence and remains as a middle power in international politics
with regards to issues such as aid and development, military, and
environmental issues. In the short term, New Zealand's middle power policies
clashed with other major powers, but in the long run, New Zealand's moral
diplomacy obtained international understanding and support, which increased
its foreign policies’influence and reputation. Furthermore, New Zealand is
stepping up its efforts to establish a middle power alliance amongst the
Oceania countries by maintaining a close relationship with them.

Because of its particular circumstances with North Korea, South Korea
is unable to follow the middle power alliance. Thus, Korea should maintain a
close relationship with New Zealand in order to benefit from New Zealand's
international political reputation and influence in order to obtain the same
international support for Korea's foreign policy. It would be best to establish
its presence as a participant rather than the middle power axis to present its
policy to the world.

For the reasons mentioned above, a Korea-New Zealand FTA should
consider the enforcement of diplomatic cooperation. New Zealand's trade with
Korea is already experiencing some difficulties due to Korea's FTA with
Chile and the United States. New Zealand's exports of kiwis and beef are
already decreasing significantly. Also, Korea's FTAs with Canada and the EU
might further decrease New Zealand's main export items such as lumber and
dairy products. Thus, the reassurance of fair competition for New Zealand's
products in the Korean market through the establishment of an FTA will play
a positive role in the relationship between the two countries.

Despite having a small economic importance to Korea and being located

in the South Pacific with a population of only four million, New Zealand has

Executive Summary |



an importance beyond its outward factors. High income per capita,
competitiveness in the areas of agriculture and biotechnology, and its
influence on other countries in the South Pacific region are some of the
reasons why Korea must be interested in expanding its relationship with New
Zealand. In addition to short-term export and trade increase, Korea's approach
to New Zealand must maintain a long-term view to define Korea's needs and

invest and cooperate in areas that are beneficial to both countries.
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