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- St T BF HEU F9dAM SAE 7| HEsta oy el Sx)
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- 53] FH 3WZt =9 HEU F93x2171 543 F7sle] EUSE &=
Zhe oA =F
EUS| 3= U ZZ1pe| 2oj4x| Fof
GERBUEES
1996 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007
e 14.4 17.6 16.4 17.8 20.2 22.9 24.8
¥eksr | 9 11.1 24.3 25.7 30.3 33.9 40.8 39.4
TG 5A 3.3 -6.7 -9.3 -12.5 | -13.7 | =179 | -14.6
e 14.8 34.9 41.2 48.2 51.6 63.8 71.7
e FY 30 89.6 | 105.4 | 127.5 | 1585 | 194.8 231
oAz | -152 | -54.7 | -64.2 | -79.3 | -106.9 | -131 | -159.3
25 H &A1 (Eurostat)
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2007 7]eo 2 7]E 157 g7y 1999 1l AS3Y 9,567E)
2 1270 AlaF L= g AS(9 1,059 8)9] 3.68)e] &gk
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7k, Fukyol, E7Fg]oH(2007. 1 71)



SERI A ¥£7#2 A|185% 5

[ 3=re] HEU &0 =it A=x3 o= Awd 1570 3= A%

oAl gud Hxle] FH 49l

- 2000~2007 M98 15707 A= A= 3 =9 =2 1.94)
2 F7he W, BFe e )2kl 5.8u% Z7h

22 71 9 1270 At sl Aol A e E SUMES S

(F4: 109 &9, %)

2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 O%'£7
o |71E 15705 23.4 | 19.6 | 21.7 | 24.9 | 33.7 | 38.8 | 40.7 | 435 | 19
CINGF 1205 14 | 16 | 22 | 23 | 47 | 55 | 85 | 125 | 8.7
TUREU A4 | 24.9 | 212 | 23.9 | 27.2 | 384 | 44.2 | 492 | 56.0 | 2.3
|1 1671 38.2 | 41.0 | 482 | 72.1 | 94.4 |126.4 16902213 58
HNIF 12705 2.8 | 36 | 47 | 6.9 | 87 | 107 | 208 | 23.9 | 85
TRU A4l | 41.0 | 44.6 | 52.9 | 79.0 |103.1|137.1|189.8 | 2452 6.0
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A 537 &= HEU 2725 MFYE 48, 577 29
HEHQ BEsoz Wzt

- At A Aate] wejol M
AT AR, AEA, A -
Zolgldl 7], %, HAAEL FEEHE AF
colE BRY W AAARY AM EE o]

=
A F=o] S7HE 1 719

=

lE e W 2003 | 2005 | 2007 | 2003 | 2005 [ 2007
H A7) A =} 0.43 | 053 | 044 | 060 | 0.87 | 0.89
H Eacd (0.19) | 0.01 | (0.07) | (0.88) | 0.27 | (0.95)
H A7) (0.53) | (0.31) | (0.04) | 0.40 | 0.83 | 0.96
MH 3} SHA & (0.71) | (0.71) | (0.72) | (0.18) | (0.08) | 0.01
MH 7| Al F 0.13 | 0.00 |(0.27) | 0.72 | 0.67 | 0.48
MH A5 2} 0.55 | 0.63 | 047 | 090 | 091 | 0.88
ML I (0.49) | 0.35 | 0.55 | (0.96) | 0.85 | (0.44)
ML 2 2 Aa5 (0.65) | (0.55) | (0.62) | (0.49) | (0.02) | 0.07
ML A7} (0.23) | (0.45) | (0.16) | (0.78) | (0.22) | 0.73
ML e (0.29) | (0.43) | (0.44) | 0.53 | 0.40 | 0.52
ML R 0.98 | 098 |0.99 | 096 | 0.97 | 0.98
ML a9 Zalee | 025 | 0.20 | 0.23 093 | 0.90 | 0.94
L 7} (0.91) | (0.91) | (0.89) | 0.50 | 0.71 | 0.41
L A 2 A A] (0.72) | (0.63) | (0.68) | (0.44) | (0.32) | (0.21)
L A 2 oH 0.32 | 0.17 | 0.14 | 0.73 | 0.57 | 0.53
L Aldk gl Zks) 0.05 |(0.18) | (0.42) | (0.60) | (0.53) | (0.60)
L 71} FhAl#F (0.39) | (0.17) | (0.46) | (0.07) | 0.07 | 0.09
Az AA 0.15 | 021 | 0.09 | 066 | 079 | 0.82

A= - F933 KOTIS
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- AT AGTEIe] RN E FEEEFS] 2 A3 glo] fA
- 200730l 27 EoRUIAIT, BE)E A3 RE ARy RoplA &5
=9 HWEU E=52 FYESHK|¢
BP- zm 71& 157 = ATt 1270 =
2003 | 2005 | 2007 | 2003 | 2005 | 2007
H A7) A=} 0.26 | 0.39 | 048 | 0.52 | 0.64 | 0.72
H &F-8-7) (0.90) | (0.91) | (0.85) | (0.87) | 0.18 0.81
H A7) A (0.21) | (0.05) | (0.10) | 0.40 | 0.69 | 0.90
MH 3} shAl| & (0.13) | (0.05) | (0.02) | 0.16 | 0.14 | 0.24
MH 71 Al 0.01 | 0.23 | 0.29 | 0.30 | 0.32 |(0.05)
MH A& =} (0.50) | (0.06) | (0.18) | 0.44 0.68 | 0.57
ML = 051 | 064 | 045 | 0.24 | 0.17 |(0.34)
ML S8 2 AFE 016 | 0.29 | 0.23 | 0.77 | 0.85 | 0.78
ML 27 (0.06) | 0.09 | 0.45 | (0.51) | 0.20 | 0.93
ML H A 54 0.22 | 0.16 | 0.16 | (0.0 | 0.19 |0.12
ML Ealy 0.73 | 091 | 091 | 0.60 | 0.79 | 1.00
ML IF 2 Zg~8 | 0.02 | 0.01 |(0.00) | 059 | 0.63 |0.59
L == 0.58 | 052 | 048 | 0.96 | 0.91 |0.86
L 2] 2 AR (0.05) | 0.24 | 0.42 | (0.49) | 0.18 | 0.60
L A 2 oF 0.77 | 084 | 0.87 | 0.99 | 095 |0.93
L 19k 2 %3 0.97 | 096 | 095 | 0.99 | 0.98 |0.95
L 71} A E 0.88 | 093 | 091 | 0.82 | 0.85 | 0.88
AzR AA 0.15 | 0.31 | 0.36 | 0.55 | 0.65 | 0.65
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3. 17. (2)
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3. 18. (3

- u]Z FRB, 712282 0.75%p Q83 2.25%% A4
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3. 19. (7

oo AN BE 29 AVASAF 5E A4 s

- A4dy) 0.3% 3=

3. 20. (%)

cmat AWFE 7|95 (OFHEQ), =& 27149 A|¢l Fannie Mae9 Freddie
Macd B71A FA499 %S 93 JoaAAEeAs 4 30%94 20%
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3. 21. (&)

~u]= OECD, 39+ ANAYHIME & v=o] & 277 AZALE S 7
izsl 740]3}_7_ z(_ﬂo}

3. 17. (¥)

-EU: 4327 §249 A49%E 0.2% 7]%, EUROSTAT
- EU 270=% 0.2% 71=

3. 18. (3

-EU: 19 F2A9 A4AAF A9v] 1.6% 57F, EUROSTAT
- EU 27=& 22 717 0.6% =7}

3. 19. (7

-EU: 1€ #FEAY %j*%“—’?xl@?@ 10792 715, EUROSTAT
- EU 27/4=& 3079 2 7]&

3. 20. (%)

-BU 20079 EU 2770 sdA8A Adlg &5 54% F7F, EUROSTAT
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NS HEAT | aaa | A e A THHAE) SRkl of e P
(xﬂéouj, A4) M2 M3 oD e AL
il =
IQE 713k %
AAE 714 (%) s (%) 5 AdE (%) | AdE7]oH (%) % % % 7%
(p) (%)
2003 3.1 44.6 2.2 3.5 3.6 5.0 7.9 8.8 5.4 0.08 0.06 810.7
2004 4.7 433 6.1 3.6 3.7 5.7 4.6 6.1 47 0.06 0.04 895.9
2005 4.2 46.9 2.2 2.8 3.7 5.2 6.9 7.0 4.7 0.04 0.03 1,379.4
2006 5.1 47.6 2.3 2.2 3.5 3.4 8.3 7.9 5.2 0.02 0.02 1,4345
2007 5.0 49.4 2.7 2.5 3.2 3.9 5.7 0.02 0.01 1,897.1
2007. 2 4.0 44.6 1.7 2.2 3.7 25.4 115 9.9 5.28 0.02 0.01 1,417.3
3 2.2 2.2 35 4.1 115 10.2 5.20 0.01 0.01 1,452.6
4 2.5 2.5 34 47 11.1 10.1 5.34 0.02 0.01 1,542.2
5 4.9 48.5 2.5 2.3 3.2 3.4 10.9 10.1 5.49 0.02 0.01 1,700.9
6 2.7 2.5 3.2 3.6 10.9 10.4 5.64 0.03 0.01 1,743.6
7 2.4 2.5 3.2 6.8 10.9 10.0 5.75 0.02 0.01 1,933.3
8 5.1 51.2 1.7 2.0 3.1 6.6 114 10.3 5.70 0.02 0.01 1,873.2
9 2.1 2.3 3.0 9.8 11.0 10.3 5.85 0.02 0.02 1,946.5
10 34 3.0 3.0 -35 10.8 10.4 5.98 0.03 0.02 2,064.9
11 5.7 53.4 4.4 3.5 3.0 2.3 11.3 10.4 6.16 0.04 0.03 1,906.0
12 5.1 3.6 3.1 3.0 115 10.6 6.73 0.03 0.01 1,897.1
2008. 1 5.9 3.9 3.3 12.5 11.4 6.64 0.03 0.02 1,624.7
2 51.1 6.8 3.6 3.5 6.27 0.02 0.01 1,711.6
T A ES AA- 7]EoR 20004 109 o] A+ 7IE. AHARET7IAE 2005=10071E Y
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¢ LT ¢

ANEPAS N EIRE A8
— A TR — —
qaA5 | SR e | gy | ey oae | e
A PEE L Ag | owEA | AsA | Ay
2005=100 (3 ) Adsddn 45 (%) (%) Adsddn S35 (%)
2003 114.1 100.4 -3.2 -5.4 8.4 -4.6 19.3 78.3 5.6 15.9 3.8 11.4
2004 114.2 100.3 1.1 -4.9 5.3 8.9 -39 80.3 10.8 54.7 10.1 13.6
2005 113.1 994 4.2 3.1 7.9 5.7 7.3 79.5 6.4 28.9 7.5 8.6
2006 105.2 99.9 4.1 3.2 8.1 18.9 9.0 80.0 8.6 55.6 7.6 6.7
2007 111.9 100.6 5.3 0.8 8.7 17.0 19.3 80.4 7.0 20.5 6.1 8.3
2007. 1 108.2 100.3 1.0 -8.7 -9.3 27.2 9.7 79.2 8.8 7.9 4.1 46.2
2 108.9 100.2 10.6 2.1 31.4 15.9 40.1 79.8 -0.1 4.0 -3.5 4.9
3 109.4 100.2 6.0 1.2 124 6.9 32.0 79.3 3.3 0.1 2.7 10.3
4 110.2 100.3 4.0 -4.2 7.6 1.4 48.9 80.2 6.2 3.7 14.3 11.3
5 110.6 100.3 5.2 -14 7.7 17.8 5.2 81.1 5.8 4.7 8.3 11.5
6 111.5 100.6 3.5 2.4 10.4 4.1 28.8 80.9 6.8 20.1 7.8 5.6
7 112.2 100.9 8.9 -1.2 4.2 30.8 -14.9 80.5 13.9 24.8 46.3 8.5
8 112.9 101.1 5.8 3.8 6.2 5.1 134 81.1 9.1 35.1 18.3 -0.2
9 113.5 100.7 6.4 6.8 26.8 10.8 -9.8 78.8 -3.3 38.3 -21.7 -13.0
10 1144 100.8 6.6 1.1 -0.5 31.3 103.8 81.7 16.2 26.2 25.9 13.7
11 115.1 100.8 4.4 10.0 6.6 334 36.3 80.8 7.8 22.9 1.0 3.9
12 115.5 101.2 2.6 -1.7 7.1 25.1 1.4 81.0 9.9 46.8 -4.5 5.7
2008. 1 115.0 101.6 4.7 6.8 12.2 334 -13.1 82.1 12.1 69.0 13.5 -4.6

T ke = 20069 7TEE BAA DBY WEEA]l 2 7JEF AR w o] MAEAS.
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¢ H9gAY &
#71%) PEL
TE 9 H $ofalo} HEU
ET 79 & | 39 rE | #9 B | @9 | SHE
=¥ (In Million dollars), AdELdin] =

2003 193,817 178,827 17.6 34,219 4.4 99,312 28.4 47.8 24,887 14.7
2004 253,845 224,463 25.5 42,849 25.2 129,525 30.4 41.7 37,830 52.0
2005 284,419 261,238 16.4 41,343 -3.5 146,914 13.4 24.4 43,659 15.4
2006 325,465 309,383 18.4 43,184 4.5 168,447 14.7 12.2 49,240 11.3
2007 371,489 356,846 15.3 45,766 6.0 188,790 12.1 18.0 55,982 13.7
2007. 2 26,225 25,406 8.1 3,704 17.7 13,219 9.0 13.3 4,063 17.6

3 30,386 29,295 12.9 4,060 5.1 15,073 8.6 11.5 4,832 19.7

4 29,944 29,597 20.9 3,845 8.7 15,270 19.5 20.1 4,327 15.9

5 31,040 29,857 13.9 3,993 13.6 15,195 7.9 14.2 4,739 7.0

6 32,000 28,508 9.5 3,846 1.6 15,483 7.6 9.4 5,211 30.0

7 30,207 29,223 14.4 3,795 5.6 15,635 13.1 22.1 4,644 41.5

8 30,998 29,642 9.7 3,516 -1.0 15,918 7.9 15.1 4,597 17.7

9 29,324 27,194 -1.6 3,213 -16.1 15,674 0.5 10.5 4,100 -11.1

10 34,434 32,741 27.8 4,224 27.8 17,563 20.9 27.8 5,069 12.1

11 35,808 33,926 26.8 4,081 1.3 18,214 18.9 23.3 5,333 12.5

12 33,030 33,896 23.2 3,854 2.3 16,888 11.7 18.0 4,973 28.2

2008. 1 32,323 36,109 31.0 3,654 0.5 16,538 12.8 14.1 5,288 29.1

2 31,157 32,406 27.6 3,348 -9.6 15,973 20.8 17.9 4,289 5.6
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¢ SAFA 2 93 &
AA ApEL=2] o5l & A =T+
33 A | Ame | s 2 44 53 . _
3 4% ) & 4 o ° o) ) 1/l %)) A
T4 A A T4 A A} A
wuk 22 (In Million dollars) i o L)
2003 11,950 21,952 -7,424 326 13,909 100 17,907 155,352 1,197.8 1,119.60 1,574 705
2004 28,174 37,569 -8,046 1,083 7,599 4,588 8,619 199,066 1,043.8 1,012.07 1,723 1,119
2005 14,981 32,683 -13,658  -1,563 4,757 2,010 -1,728 210,391 1,013.0 859.90 1,879 1,207
2006 5,385 27,905  -18,961 534 17,972 -4,540| 22,746 238,956 929.6 781.83 2,601 1,066
2007 5,954 29,409  -20,575 769 6,232  -13,697 -19,093 262,224 938.2 833.33 3,807 348
2007. 2 402 2,387 -2,551 851 -404 -688 -1,941 242,812 938.3 793.89 2,817 956
3 -1,636 2,359 -1,686|  -2,087 3,639 -63 -7,141 243,915 940.3 797.00
4 -2,078 1,520 -1,396|  -2,002 4,203 -388 3,808 247,260 929.4 778.33
5 839 2,239 -1,483 462 3,597 -311 530 250,741 929.9 764.75 3,116 789
6 1,273 3,212 -1,516 -3.2 -1,358 -2,168 -4,365 250,702 926.8 752.43
7 1,552 3,044 -1,688 534 537 -3 -6,925 254,839 923.2 774.56
8 574 2,906 -2,445 444 -305 -1,373 -5,974 255,302 939.9 809.91 3,429 617
9 2,304 3,726 -1,751 686 -3,559 -1,070 3,729 257,294 920.7 796.73
10 2,461 3,638 -1,417 503 -1,913 -4,440 154 260,138 907.4 791.11
11 1,505 2,644 -1,459 423 -1,499 -1,726 -2,912 261,928 929.6 846.51 3,807 348
12 -814 443 -1,240 412 1,215 -1,258 3,344 262,224 938.2 833.33
2008. 1 -2,598 -1,009 -2,071 768 272 -2,489 -3,925 261,871 943.9 889.09
2 262,365 937.3 889.70
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(F23 B4 )
(o]=]
AAEEAE) | G S | 2 A= A E T Y 37TA e ld)? | Fo1E)?
% % % % k= = e (%) '20=100
2003 2.5 0.6 3.2 2.3 7,134 12,607 -5,275 1.00 10,453.9
2004 3.6 3.6 2.7 5.5 8,075 14,771 -6,401 2.25 10,783.0
2005 3.1 4.9 3.4 5.1 8,946 16,818 -7,548 4.25 10,717.5
2006 2.9 3.0 3.2 4.6 10,231 18,614 -8,115 5.25 12,463.2
2007 2.2 3.9 2.9 4.6 11,493 19,649 - 4.25 13,264.8
T D AdsriH], 2) ARriaae, 3) AT
(2]
AtE AES A AR AHAE7 | A]E = TY A | =g o) | FIHOIE)Y
% % % % o 2l o <l o <l (%)
2003 1.4 3.3 -0.3 5.3 5,455 4,436 1,577 1.70 10,677
2004 2.7 5.5 0.0 4.7 6,117 4,922 1,862 1.55 11,489
2005 1.9 1.1 -0.3 4.4 6,566 5,695 1,826 1.85 16,111
2006 2.4 4.8 0.3 4.1 7,525 6,734 1,985 2.35 17,226
2007 2.1 2.7 0.0 3.9 8,394 7,312 2,500 2.30 15,308

T D FEFAM, 2) AdErin, 3) AriZeklHelE, 4) N Tt
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20

(FEXY]
AYE G| 2vAETE | AYE = Y BATA | FE0IE)? | FHOTE)?
% % % % = = o fr = %
2003 0.8 1.4 2.1 8.7 10,584 9,888 324 2.00 2,760.7
2004 2.0 2.3 2.1 8.8 11,492 10,788 620 2.00 2,951.2
2005 1.5 4.1 2.2 8.9 12,391 12,243 85 2.25 3,578.9
2006 2.8 5.1 2.2 8.3 13,826 13,918 -129 3.50 4,119.9
2007 2.7 2.8 2.1 7.4 14,976 14,693 - 4.00 4,399.7
T D AdEridin, 2) @i EAT Y1), 3) v9-=2 Euro Stoxx 5047
(5]
AAEEED) | AFAA | AR AE7E | A9 E FE Y BrA | wHOIE)? | FHOE)Y
% % % % = = o= %
2003 -0.2 1.7 1.0 10.5 6,616 5,319 509 2.05 3,965.2
2004 1.1 1.6 1.7 10.6 7,316 5,755 949 1.98 4,256.1
2005 0.8 4.6 2.0 11.7 7,863 6,280 1,031 2.32 5,408.3
2006 2.9 5.5 1.7 10.8 8,935 7,322 1,141 3.48 6,596.9
2007 2.5 2.0 2.1 9.0 9,690 7,703 1,620 3.66 8,067.3

4N

C D Adsridin], 2) /RIS A9 el E, 3) DAX #]47(1987.12.30=1,000)
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(=]
ARE GRS 2REVE | AdE = T4 BEA | FEOIE)? | FIHOE)?
% % % % o= quhg= o= %
2003 2.7 1.5 1.4 3.0 1,883 2,369 -149 3.75 4,476.9
2004 3.3 2.5 1.3 4.8 1,909 2,518 -193 4.75 4,814.3
2005 1.8 2.8 2.0 4.8 2,116 2,804 -310 4.50 5,618.8
2006 2.9 2.5 2.3 5.4 2,447 3,221 -502 5.00 6,220.8
2007 3.1 2.6 2.3 5.4 2,207 3,081 - 5.50 6,456.9
T 1) AdE7idgm], 2) ks RP w2, 3) FTSE 1007]57(1984.1.3=1,000)
(=]
BAEE  (AFANA G| ARAEIE | AYE = T+ A | FE0IE)? | FHO1E)Y
% % % % = = o= %
2003 1.1 -0.4 2.1 9.9 3,225 3,213 80 2.03 3,557.9
2004 2.5 1.9 2.1 9.3 3,410 3,460 77 2.04 3,821.2
2005 1.7 0.3 1.7 9.3 3,574 3,801 -164 2.36 4,715.2
2006 2.2 1.0 1.7 9.2 3,892 4,173 -225 3.43 5,541.8
2007 1.9 1.5 1.5 - 4,003 4,393 -244 3.76 5,614.1
T D) Adsrgm], 2) @715 Ag¢E, 3) CAC 40 Index(1987. 12. 31=1,000)
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(B=]
345 AAQAYAE | AR AEY | A E = T4 BFA | FHO1E)? | FIHOTE)Y
% % % % Rel= g o e Rel= e (%)

2003 10.0 17.0 1.2 4.3 4,385 4,131 459 5.31 1,497.04
2004 10.1 16.7 3.9 4.2 5,934 5,614 687 5.58 1,266.50
2005 10.4 16.4 1.8 4.2 7,620 6,601 1,608 5.58 1,161.06
2006 11.1 16.6 1.5 4.1 9,691 7,916 2,499 6.12 2,675.47
2007 11.4 18.5 48| - 12,180 9,558 - 7.47 5,261.56

Fi 1) AdEIIN, 2) 14w gETe, 3) A8 FRFAASE

(CHaEh)
3EE AR Rl | AdE T T A | 2d0OI®? | FIHO1TE)?Y
% % % % ol ol ol (%)

2003 3.9 7.1 -0.3 5.0 1,506 1,280 292 3.429 5,890.69
2004 6.2 10.4 1.6 4.4 1,824 1,688 185 3.516 6,139.69
2005 4.2 3.6 2.3 4.1 1,984 1,826 160 3.845 6,548.34
2006 4.9 5.2 0.6 3.9 2,240 2,027 247 4.115 7,823.70
2007 - 7.6 1.8 3.9 2,467 2,194 - 4.319 8,506.28

T D) AdE7Idn], 2) 2gs] #HolE, 3) 7FEA|



