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Xt2: USDA AMS and ERS(Average monthly closing price for the nearby futures),
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RS ZYZ  |100% Grade B | 5% parboled | A’ 2404 s’
1987/88 Vo 366 273 261 108 87 251
1988/89 324 301 202 276 152 106 274
1989/90 342 352 292 259 144 100 217
1990/91 331 347 29 270 103 o4 214
1991/92 368 384 287 269 131 9 212
1992/93 32 383 244 27 124 87 218
1993/94 439 451 204 244 123 103 42
1994/95 314 375 290 276 136 9% 21
1995/96 414 445 362 344 188 150 27
1996/97 450 415 338 323 164 110 281
1997/98 415 396 302 292 130 101 239
1998/99 366 470 284 276 110 85 182
1999/00 270 454 23 242 105 83 182
2000/01 275 304 184 186 114 82 174
2001/02 207 285 192 197 108 85 174
2002/03 223 327 199 195 137 o 213
2003/04 360 533 20 21 136 104 205
2004/05 312 405 278 278 126 83 219
2005/06 334 484 301 293 142 88 214
2006/07 407 538 320 317 181 140 267
2007/08 621 694 551 570 315 203 462
2008/09 610 1119 609 616 247 155 373
F 1) ZEHT ME~7), AUE~E), S480g), HFO~GEZY. 2) HEPE 1997-98CKI=  Texas,

1998-99 0|SE= 4% broken, Gulf Coast, ZEZ 1S= 4% broken California, 3) AY(HRW) 253
(KCBOT), 4) 24:4(yellow com) 253, tHF(yellow soybean) 1SZ(CBOT).

XH&: USDA ERS.
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