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Table 1--U.S. agricultural trade, fiscal years 2011-17, year ending September 30

Forecastfiscal year*

ltem 2011 2012 2013 2014 2015 2016 2017
Nov. Feb.
Billion dollars
Exports 1376 135.9 1411 152.3 139.7 129.7 134.0 136.0
Imports 945 103.4 103.9 109.3 114.2 113.1 1125 114.5
Balance 43.0 32.5 373 431 255 16.6 215 215

*Reflect forecasts in the February 9, 2017, World Agricultural Supply and Demand Estimates report.
Source: Compiled by U.S. Dept. of Agriculture using data from U.S. Census Bureau, U.S. Department of Commerce.
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Table 6. Soybean Supply, Demand, and Price, 2014/15-2017/18

2014/15 2015/16 2016/17 /1 2017/18 /2
Area planted (mil. ac.) 833 82.7 83.4 88.0
Area harvested 82.6 81.7 82.7 87.1
Yield (bu./ac.) 47.5 48.0 52.1 48.0
Production (mil. bu.) 3,927 3.926 4,307 4,180
Beginning stocks 92 191 197 420
Imports 33 24 25 25
Supply 4,052 4,140 4,528 4,625
Crush 1.873 1.886 1,930 1.945
Seed and Residual 146 122 128 135
Total domestic use 2,019 2.008 2,058 2,080
Exports 1.842 1.936 2.050 2,125
Total use 3,862 3.944 4,108 4,205
Ending stocks 191 197 420 420
Stocks/use (percent) 4.9 5.0 10.2 10.0
Season-avg. farm price ($/bu.) 10.10 8.95 9.50 9.60

L/ Acreage. vield, production, and beginning stocks are estimates from the National Agricultural Statistics Service. Imports,
crush. exports, ending stocks, and season-average farm price are projections from the World Agricultural Supply and
Demand Estimates report, February 9, 2017. The season-average price is the midpoint of the projected range from the same
report. 2/ Projections based on analysis by the USDA s Oilseeds Interagency Commodity Estimates Committee.

Note: Totals may not add due to rounding.

Table 7. Soybean Meal Supply, Demand, and Price, 2014/15-2017/18

2014/15 2015/16 2016/17 /1 2017/18 12
Production (thou. short tons) 45,062 44,672 45411 46,200
Beginning stocks 250 260 264 300
Imports 333 403 325 300
Supply 45,645 45,335 46,000 46,800
Domestic Use 32,277 33,108 34,100 34,800
Exports 13,108 11,963 11,600 11,700
Total use 45384 45,071 45,700 46,500
Ending stocks 260 264 300 300
Avg. price ($/short ton) 3/ 368.49 324.56 325.00 330.00

1/ Beginning stocks, production, imports, use, ending stocks, and average price are projections from the World Agricultural
Supply and Demand Estimates, February 9, 2017. Price is the midpoint of the projected range from the same report.

2/ Projections based on analysis by the USDA’s Oilseeds Interagency Commodity Estimates Committee.

3/ The average price is for 48-percent protein meal at Decatur, Illinois.

Note: Totals may not add due to rounding.




Table 8. Soybean Qil Supply, Demand, and Price, 2014/15-2017/18

2014/15 2015/16 2016/17 /1 2017/18 /2

Production (mil. Ibs.) 21,399 21.950 22,390 22,485
Beginning stocks 1,165 1,855 1,687 1,677
Imports 264 288 300 275
Supply 22.828 24,093 24377 24,437
Domestic Use 18.959 20,166 20,550 20,725

Biodiesel 3/ 5,039 5,670 6,200 6.350

Food, Feed, Other Industrial 13.920 14,496 14,350 14,375
Exports 2,014 2,240 2,150 2.000
Total use 20,973 22,406 22,700 22,725
Ending stocks 1,855 1,687 1,677 1,712
Avg. price (cents/lb.) 4/ 31.6 29.9 35.5 35.0

1/ Beginning stocks, production, imports, use, ending stocks, and average price are projections from the World Agricultural
Supply and Demand Estimates, February 9, 2017. Price is the midpoint of the projected range from the same report.

2/ Projections based on analysis by the USDA’s Oilseeds Interagency Commodity Estimates Committee.

3/ Reflects only biodiesel made from methyl ester as reported by the U.S. Energy Information Administration.

4/ The average price is for crude soybean oil at Decatur, Illinois.

Note: Totals may not add due to rounding.
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